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HavmMeHoBaHWe npeanpuaTus — MHULUMATOpPa NpoeKTa.

HavmMeHoBaHue npoekTa.

YTBepxaatoLlas noanncb PyKOBOAUTENS NPEANPUATUS — UHUUMATOPA NPOEKTa.
loa 1 Mecsy coctaBneHust busHec-nnaHa.

1. KPATKWIA OB30P (PE3IOME) MPOEKTA
(ocHOBHbIE NONOXEHWS BU3HEC-MNaHa Ana NpeacTaB/ieHns PyKoBOACTBY baHka)

HanmeHoBaHuWe npoekTa.

NHuumnaTop npoekTa.

MecToHaxoXAeHWe nNpoekTa.

OpraHu3zaunoHHO-NpaBoBas (popMa peanusauum NpoekTa.

CyTb npoekTa:

e Uenb npoekTa: ob6beM npoaax (gons pblHKA), nNpubbinb  (PeHTabenbHOCTb), KOTOpble
NAaHUpyeTcs AOCTUMHYTD;

e  TWN NpoeKTa: MoAepHU3aUmns 0bopyaoBaHUS, PEKOHCTPYKLUS, HOBOE CTPOUTENLCTBO;

e CNocob AOCTVIKEHUSI LieNU: CHWXEHWE CcebecTOMMOCTM MPOM3BOACTBA BbIMyCKAEMON MpoAyKUMH,
pacliMpeHne AeicTBYOWEro NpPoun3BOACTBa, pa3paboTka M BbIMYCK HOBOWM KOHKYPEHTOCMOCO6HOM
NPOAYKLMM, OCBOEHME HOBOWM TEXHOOrMWM MPOM3BOACTBA (MHHOBALWMM), BbIXOA Ha HOBbLIE PbIHKW
cbbiTa n T. N.

Cpoku 1 3Tanbl peanu3auum NpoekTa, B TOM YUCAE BbINOSIHEHHbIE paboThbl MO NPOEKTY

®uHaHCoBblE pecypcbl, He0bxoaAMMbIE AN1S1 OCYLLECTBIEHNS NMPOEKTa:

e 06Llas CTOMMOCTb NPOEKTa;

e 06beM BbINOHEHHbIX paboT;

e noTpebHOCTb B (hMHAHCMPOBAHUN.

CxeMa rHaHCMpoBaHUS:

e  COOTHOLLEHME COBCTBEHHbIX U 3aeMHbIX CPeaCTB;

e 06beM KpeauTa;

e MpoUeHTHas CTaBka;

e rpaduk npeaocTaBneHns U BO3BpaTa KpeauTa.

OueHka 3KOHOMMYeCKoW 3hdeKTUBHOCTU NpoeKTa:

CpoK oKynaemocTtu — PBP;

NPUHSATasa CTaBka AUCKOHTUPOBaHUS - D;

AMCKOHTMPOBaHHBIM CPOK OKyrnaemocTv — DPBP;

yncTasa npueefeHHas ctoumMoctb — NPV;

BHYTPeHHSAS HopMa aoxoaHocTn — IRR;

To4yka 6e3ybbITouHOCTN NpoekTa — BEP;

CpOK BO3BpaTa 3aeMHbIX cpeacTs — RP;

e KO3(ULMEHT NOKPLITUS CCYAHONM 3aA0STKEHHOCTH.

OueHka puCKOB NpoekTa.

Ob6ecneyeHne npoekTa.

OcCHOBHbIe NpensaTCcTBUSA, CNOCOBHbIE NOMELLATL peann3aumu NpoekTa.

2. UTHULINATOP NPOEKTA

MHMUMaTop npoekTa — opuanyeckoe nnuo, nogatollee obpalleHve B 6aHK B CBA3M C peanu3aumen
MPOEKTa, U, KaK NPaBWo, NOTEHLMASbHbI 3aeMLUMK MO NPOEKTY.

2.1. O6wue gaHHbIE

OpraHu3auunoHHo-npasoBas hopMa, HauMeHoBaHWe, agpec 1 gaTta perncrpauun (Havana paboTsl).
PykosoauTenb: ®.1.0. n OOMKHOCT.

Cneunanuctbl Ansl KOHTAKTOB.

TenedoH, dakc, e-mail, internet.

Cdepa aesTenbHOCTM 1 OTpacneBas MPUHaAIEXHOCTb.

®ununansl 1 godepHue npeanpmaTms (OCHOBHbIE BMAbI UX AESATENBHOCTH).

NcTopust pa3suTna NpeanpuaTys: cobblTs, KOTOpPbIE MOBAUANM Ha pa3BUTUE NpPeanpusiTUs, rnaBHble
ycnexv W AOCTMXKEHMS KOMMAHMM B MEepuoj A0 HACTOSWEero BpeMeHW. BaxHble Wu3MeHeHus B
CTPYKTYpe KOMMaHWK, YNpaBaeHnn am cobCTBEHHOCTM.

OnbIT paboTbl B chepe AeATENbHOCTU, CBS3aHHON C NpeanaraeMbiM NPOEKTOM.

Metoanueckoe mocodue 1o pazpaboTke GH3HEC-TIaHa HHBECTHIIMOHHOTO MPOEKTA
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2.2, Yypeautenu (aKLUMOHepbI)

Pasmep ycTaBHOro (aKUMOHEPHOrO) KanuTtana. KoimMyecTBO M HOMMHAM BbiMYLIEHHbIX akuWi, B TOM
yncne 0bbIKHOBEHHBIX U NMPUBUAErMPOBaHHbIX.

[ons onnayeHHoro kanuTana.

KonnyectBo 1 HOMUHAN 06bSBNEHHbIX aKLIMI.

MepeyeHb OCHOBHbLIX ydpeauTenei (akUMOHEpOB), C YKasaHMEM WX Aofiei B Kkanutane (MMetolime
fonto cebiwe 2%).

2.3. Buabl n 06beMbl AeATeNIbHOCTHU

OCHOBHbIE BUAb! BbIMYCKAEMOMN NPOAYKLIMN UM OKa3blBAEMBbIX YCITyT.

OcHoBHble noTpebutenu.

O6beM npoaa, BanoBas Npubbinb, NPUOLINIL NOCNe ynnaTbl HaNoroB (3a npeabiaylne Tpu roaa, B
TOM 4KCne 3a NocneaHne Tpy KBapTana).

YucneHHoCcTb nepcoHana (obuas, aaMUHUCTPATUBHBIA NEPCOHAN, MHXEHEPHO-TEXHUYECKUIA NEPCOHan,
paboune, cneumanucTbl Cyx6bl MapkeTuHra u cobita).

2.4. ucpopmaums o pykoBoguTenax

KpaTkasl xapakTepucTmka nvu, OTBETCTBEHHbIX 3a pe3ynbTaTbl paboTbl NpeanpuaTvis U peanusaumio
npoekTa:

e (damunus, nms, 0T4ECTBO;

rof poXXAeHus;

[O/KHOCTb;

obpazoBaHue 1 KBannbmkauus;

TpyaoBas AesATenbHOCTb 3a nocneaHue 10 ner.

3. CywiecrBo npeanaraeMoro rnpoekrta

3.1. MectoHaxo)xaeHune obbekTa

O6ocHOBaHWE BbIbOpa MECTOMOOXeHUs (MpY peanusauuy NpoeKTa Ha HOBOWM MMOLAAKE, @ He Ha
AENCTBYIOLWEM NpeanpusTumM MHMumaTopa NpoekTa).

JoctynHocTb pecypcoB. bnusoctb kK notpebutensam. Paseutass WHDpacTpykTypa. bnusoctb K
AeNcTByloLWeMy npeanpusituio. [pyroe.

Hannume nponsBoACTBEHHbIX NOWAAen U MHGPaACTPYKTYpbI.

OCHOBHbIe 3AaHNA U COOPYXeHUs, UX (PyHKLUMOHaNbHOE Ha3HavyeHue, 3aHMMaemMas niowaab, naowaab
3eMeNibHOro y4yactka, npaea BrageHusl (COBCTBEHHOCTb MM apeHaa), CTOMMOCTb (YpOBeHb apeHAHbIX
nnaTexen, ycnosusi apeHabl, CPOKK).

CocTosiHMe OCHOBHOro MPOW3BOACTBEHHOro 060pyAOBaHMS, YCNOBMS BnageHus (COBCTBEHHOCTb WK
apeHaa), CToMMOoCTb (YPOBEHb apeHAHbIX NIaTEXeN, YCNoBUS apeHabl, CPOKK).

Hanunuune xpaHunuiy, cknagos, TPAHCNOPTHOIO U MOrpy304HO-Pa3rpy304HOro obopyaoBaHus.

DHepro- , Tenno- u BoAOCHabXeHne, KaHanM3aums.

ABTOMOBUIIbHBIE W Xene3Hble A0POrv, a3ponopTbl, MOPCKME N PeYHble NMOPThl, FPy30Bble TEPMUHANDBI U
TaMOXEHHble CKnaapl U T.M.

3.2. OnucaHume npoaykra (ycnyrm)

®YHKUMOHaNbHOE Ha3HayeHne npoaykTa (419 Kakux Lenei oH npefHa3HayeH).

XapakTepHble CBOMCTBa NpoaykTa (YHMKasIbHbIE eC/N UMEKTCS).

Ocobble TpeboBaHMs K KayecTBy nNpoaykTa.

CpaBHeHMe C KOHKYPUPYIOLWMMM (3aMeLLAoLLMMN UK allbTEPHATMBHBIMM) NPOAYKTaMMU.

CTtaaus pa3BuTUS npoaykTa (MAaes, 3CKM3HbIA NPOEKT, paboumnii NPOeKT, NPOTOTWMN, OMbITHAs NapTus,
[eNcTBytoLlee cepuitHoe NPOM3BOACTBO).

CTeneHb MaTEHTHO-IMLEH3MOHHOM  3alUMILEHHOCTM MPOAYKTa, HanuuMe  3aperucTpypoBaHHOM
TOProBOM MapKw.

Bo3MOXXHOCTW AanbHeMwero passuTus NpoaykTa.

3.3. TexHONOrUsi NPOM3BOACTBA NpoAykTa (OKa3aHUs yCiyru)

TeXHONOMMYECKMI YpOBEHb B OTPAC/U.

TeHAEHUMN U3MEHEHUS W pasBUTMS  TeEXHOMOrMM (ANS  MNPOEKTOB  CE/TbCKOXO3AWCTBEHHOMO
NMPOM3BOACTBA: TEXHONOrMKM 06pPaboTKMN 3eMNN, CEMSH WK MOCaA04YHOro MaTepuana, NporpeccUBHbIN
CeBOOBOPOT; AOCTUMXKEHWSI TMNIEMEHHOrO [efna, YCNOBUS COAEPXaHUS NTULbl WAM  XXMBOTHbIX,
TEXHO/OMMMN M PALMOHbI KOPMJIEHWS U T.N.).

OnwncaHne BbIGpaHHOM TEXHOMNOMMM NMPOM3BOACTBA (OKa3aHus ycnyr).

Metoanueckoe mocodue 1o pazpaboTke GH3HEC-TIaHa HHBECTHIIMOHHOTO MPOEKTA
Ipunoxenune 3 x Mucrpykuuu Ne 2-U «O nopsiaxe npenoctasinenus u yaera B OAO «Poccenbxo30aHk) KPeUTOB Ha HHBECTHIIHOHHBIS
Len», yreepxaeHHoil pemenuem [Ipasnenns OAO «Poccenbxo3dank» (mpotokon Ne 69 ot 10.08.2007)



4

OCHOBHblE TEXHOJIOIMYECKME PELLEHNSI U NPOLIECChl. [JIMTENbHOCTb TEXHOMOMMUYECKOro umkna. Cxema
MaTepuanbHbIX MOTOKOB. YTUN3aLMs OTXO/O0B.

Mpon3BOACTBEHHAS MOLLHOCTb.

lonoBasi MPOEKTHas MOLLHOCTb NpeanpuaTus (Ans NPOeKTOB CENbCKOX03AWCTBEHHOMO NPOU3BOACTBA -
YPOXXaMHOCTb C YYETOM KIMMATUYECKMX YC/IOBMIM, COCTaBa MoYB, TEXHONMOrMn 06paboTkuy,
ceBo0b0opOoTa, KauecTBa CEMSH MM NMOCAI0MHOr0 MaTepuana, HaiMuns MUHEpasbHbIX Y OpraHUYECcKUX
yA0BpeHWn, CpeacTB 3alluTbl PaCTEHUN U KUBOTHbIX, KOPMOB U T.M.).

3.4. XapaKTepucT1MKM 3aKynaemoro o6opyaosaHus (TEXHUKM)

MocTaBLmkn 06opyaoBaHust (TEXHUKN).

CpaBHeHMe  TexHuueckux napameTpoB o06opyaoBaHust  (TeXHUKM). AHaNM3  KOMMEPYECKUX
npeanoXxeHu nNo KpuTepuio LeHa/kadectBo. COBMECTMMOCTb C uMetlowmMmcs  06opyaoBaHueM
(TexHukoMm).

TpeboBaHus K nepcoHany.

TpeboBaHus K NPON3BOACTBEHHBIM MAOLLAASAM.

TpeboBaHus K 3HEPro- , TENNO- U BOAOCHAOXKEHMIO, KaHanM3aumu.

TpeboBaHUS K CbIpblo, KOMMAEKTYIOWNM U MaTepuanam.

OpraHu3auusi peMoHTa.

besonacHocTb nponssoacTea.

MapadupoBaHHble WM MoAMUCaHHble AoroBopa (KOHTPAKTbl) Ha 3akyrnaemoe obopyaoBaHue
(TexHuky) — npusecTy B MNpuUnoxeHusix K GusHec-nnaHy.

3.5. 9konornyeckue BONpocChbl Npon3BoACTBaA

BnvsiHMe nNpoekTa Ha OKpY>KatoLyto cpeay, B TOM Ynche:

e (DaKTOpbl BO3ENCTBUSA Ha OKpYXXatoLlyto cpeay (No BuAaAM U 06beKTAM BO3AEUCTBUS);

e 3aTpaThbl Ha obecrneyeHne 3KoNorMYeckor 6e3onacHOCTV NPoeKTa.

MoABEPXKEHHOCTb MPOEKTa HEraTVBHbIM BO3AEMCTBMSM OKpyXKatoweln cpeabl. OxapaKkTepusyiite
KIMMaTUYECKME YCNOBUS, WX BJIMSHWE Ha MpOeKT (ans MNpPOEKTOB  CeIbCKOXO3SANCTBEHHOMO
NpoM3BOACTBa 0653aTeNbHO).

Hanuume CcOOTBETCTBYIOLLEN 3KOMOMMYECKOM 3KcnepTusbl npoekta (deaepanbHbii 3akoH «06
3KOJOrMYECKoi aKkcnepTuse» oT 15.04.1998 N 65-03).

4. AHAJIN3 NOJTIOXKEHNA AEN B OTPAC/IU
(XapaKTep OTpac/n: pa3BMBalOLLAsACS, CTabubHas, CTarHMpyloLLas; 3aBUCMMOCTb OT MMMOPTA)

MacluTtab oTpacneBoro pbiHka (N1OKanbHbIA, perMoHanbHbIA, HALUMOHAbHLIN, MEXAYHAPOAHLIN).
Pasmep pblHKa, 06LWMi rogoBon 06beM nNpodaxk (MO OTPAC/K B LESIOM; MO PErMoHaM; B HaTypasibHOM U
CTOMMOCTHOM BbIpa)Xe€HnM).

TeHOeHUMN WM3MEHEHUS| pblHKA, OXWAAEMbI 6yaylwmi o6beM pblHKa, OMy6/IMKOBAaHHbIE MPOrHO3bI
OTHOCUTENbHO ByayLiero pasBuTns pbiHKa.

Ce30HHOCTb pblHKa.

Cneunduryeckme 0cobeHHOCTU pbiHKa (Hanpumep, TPYAHOCTM AOCTYNa K OMNeEpPauusiM Ha pbIHKE).
OCHOBHbIEe NPeanpuUaTUS — YYaCTHUKM PbiHKA, OLEHKA MX A0SM NPOAAX Ha pblHKe.

[lonst UMNOPTHON NPOAYKUMM Ha PbiHKE, HafIMuMe BO3MOXKHOCTEN MO MMMOPTO3aMELLEHMIO.
locypapcTBeHHass nonuMTuMKa B 06nacT  perynupoBaHUs  OTPac/ieBOro  pbiHKa WM 3aWuThbl
OTEYECTBEHHOrO NpPoM3BOAUTESNS.

5. AHAJIN3 PbIHKOB CBbITA NMPOAYKLUN U 3AKYNOK CbiPbs

5.1. PbIHOK Cbipbsi, MAaTEPUAJIOB U KOMIJIEKTYHOLLMX

MNepeyeHb He06X0AMMOro Cbipbsl, KOMMEKTYIOWMX W MaTEpPUasnos, B TOM YMCIE UMMOPTHBIX.
TpebyeMble 06bEMbl M KayecTBO, AOCTYMHOCTb, LieHbl (B pybnsix MAM COOTBETCTBYIOLEN BantoTe),
YCNoBUsl  MpUOBPETEHNS, BO3MOXHOCTb MOJSTYYEHUS| CrELMaNbHbIX CKUAOK WAWM NbFOTHBLIX YCOBUM
nocTaeku (C OTCpOYKON nnaTexa, nnbo ero gonu).

BnvsiHMe KOHKYPEHTOB Ha YC/I0BUS 3aKYMOK Cbipbsi, MAaTEPUANOB U KOMMIEKTYIOLWMX.

OcHOBHbIe nocTaBWMKK. X HaAeXHOCTb. Hannune anbTepHaTUBHBIX NOCTABLUUKOB.

Hanunumne ooroBopoB Ha 3aKyrnKy Cbipbs, MaTepUanos, KOMMAEKTYIOWNX — NpUBeCT B MNpUNoXeHnsaX K
6usHec-nnaHy.

5.2. KOHKypeHLuusa Ha pbiHKe cbbiTa
MepeyeHb NpeanpuUsSTUIA - OCHOBHBLIX KOHKYPEHTOB.
CunbHble 1 cnabble CTOPOHbI OCHOBHbBIX KOHKYPEHTOB.

Metoanueckoe mocodue 1o pazpaboTke GH3HEC-TIaHa HHBECTHIIMOHHOTO MPOEKTA
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YaenbHbI BEC KOHKYPEHTOB B 060pOTE pbiHKaA.

TexHONOrMYecKuii ypoBeHb NPeanpuUaTUA - KOHKYPEHTOB.

LieHbl KOHKYPEHTHO NPOAYKLIMW U UCMOJIb3YEMbIE KOHKYPEHTaMM CMocobbl CTUMYNIMPOBaHUS CobITa.
Peakumsi KOHKYPEHTOB Ha MOSIBNIEHWE Ha PbIHKE MPOAyKTa, NPOM3BOAMMOrO B paMKax [AaHHOro
NpoekKTa.

5.3. MoTeHunanbHas eMKOCTb pblHKA C6biTa

PasMep cermMeHTa pblHKA, Ha KOTOPOM paboTaeT wnu npeanoniaraeT paboTtaTe npeanpusTtre (o6Lmii
rogoBoVi 06bEM NpoAaX B HAaTYpasibHOM M CTOMMOCTHOM BbIPaXXeHNK);

XapaKTepucTtuka rpynn notpebuTeneit NpoaykTa:

TMn notpebutens (pusnyeckne nuua, NpeanpusiTus, eaMmHudHble noTpebutenn);
reorpachmyeckoe pacrosnioXXeHue notpebuTeneil;

MHEHVWe NoTpebuTenel 0 NPoayKTe;

3aBUCMMOCTb NOTPEBUTENBCKOro CNpoca OT LEHbI.

XapaKTepucTmka UMEILMXCS OCHOBHBIX NMOTpebuTenen.

XapaKTepucTuka noTeHuManbHbIX noTpebutenen.

Hanbonee nepcnektnBHble notpebutenu (B nopsake ybbiBaHus).

PoiHOYHas aons npeanpusatus (Tekylwas v naaHnpyeMas Ha rnepuoj peanvsaunm npoekTa).
Hanunune gorosopos Ha cObIT NpoayKumMm — NpuBecTM B MNpunoxeHnsax K 6usHec-nnaHy.

5.4. MapkeTuHroBasi CtpaTerusi npoexkra
PacueT 1 o6ocHOBaHMWE LiEHbI.

MeToa LeHoobpa3oBaHus, Hanpumep:

1. [ina HOBOro Ha pbIHKE NPOAYKTA:

"CHsITUE CNMBOK” - YCTaHOBJ/IEHME C Hayana NPOABWKEHWUS MPOAYKTA Ha PbIHOK BbICOKOMN LiEHbI
Mpyv rOTOBHOCTM MOTpebuTens mnokynaTb ero Aaxe Mo 3TOW LUeHe W3-3a  BbICOKUX
NOTPebUTENBCKNX KaYecTB MNpPOAYKTa;

LeHa 3@ BHeAPEeHWe NpoAyKTa Ha PbIHOK - YCTAHOBNEHWE 3HauYUTesIbHO 605ee HU3KOM LEHbI,
4YeM Ha UMeloLLUMEeCs Ha PbIHKE aHANOrMYHble TOBapbI;

"ncuxonormyeckan” LeHa - YyTb HUXKe Kakon-nnbo “kpyrnon” ueHbl (Hanpumep, 9,95 py6.);
LieHa fimaepa Ha pbliHKE WK B OTPaciu - YCTaHaB/MBAETCS B COOTBETCTBMM C LIEHOM FMaBHOMO
KOHKypeHTa (Kak npaBwno, BeayLiei GpupMbl oTpaciu);

LieHa C BO3MELLEHMEM U3AEPXKEK NMPOM3BOACTBA - LEHa U3 pacyeTa Bo3MeLleHns (hakTUYecKnx
n3gepXxek npu cpegHeit HopMe NpubLIIM MO oTpacny;

NpecTuXHas LeHa - LeHa Ha U3aenus ¢ 0cobbiMU (YHUKaNbHbIMK) CBOMCTBAMM.

2. [ins y>xe UMEIOLLIErocst Ha pblHKE NpoayKTa:

CKOMb3sllas najawllas UeHa - yCTaHaBIMBAETCS B 3aBMCMMOCTM OT COOTHOLLEHUS cnpoca u
NPeasIoXKeHUss N CHUXKAETCA No Mepe HacChILWEeHWS PbIHKa;

[JONrOBPEMEHHAs LieHa - HE U3MEHSIIOLWAsICa B TeYeHne AMTENbHOro BPEMEHH;

LieHa NoTpebUTENbCKOrO CEerMeHTa pblHKa - LEHa, OPUEHTUPOBAHHAs HA KOHKPETHbIN CErMEHT
pblHKa (MOXET CYLLECTBEHHO OT/IMYATLCA OT CPpeaHeNn);

anactuyHas (rmbkas) LueHa - 6bICTPO pearvpylolas Ha COOTHOLIEeHME cnpoca W
npeanoXxXeHus,
npenMyllecTBeHHasl LeHa - LeHa Hwke CcpefHel YCTaHaBnMBaEeTCs NpeanpusiTuem,

3aHMMAKOWMM  AOMUHMPYIOLLEE MOMIOXKEHNE Ha PbIHKE; BO3MOXHO YBENUYEHWE [0X04a U
CHWKEHME M3[EepXEeK 3a CYeT yBennyeHnss obbeMoB CObiTa M 3KOHOMMM Ha pacxofax Mo
peanusaummn npoaykta (“aKoHOMUS Ha MacliTabe”);

LUeHa Ha M3penve, CHATOE C MPOWM3BOACTBA - OPMEHTAUMs HAa CTPOrO OrpaHUYEHHbIN Kpyr
noTpebuTenei, Hy>AAWMXCA B TOM, YEro YXe Hesb3s HaWTW Ha pblHKE; LeHa Mo 3TOoW
MpUYMHE ropasao Bbille 06bIYHOM;

LeHa, yCTaHaB/IMBaeMasi HWXe, YeM Yy OOMbLUMHCTBA - JIbrOTHblE YCIOBUSI MpUOBpeTeHus
TOBapa MO CHWXEHHON ueHe (MM, HanpuMep, B KpeauT); OBbIMHO YCTaHaB/IMBAlOTCA Ha
onpeaeneHHbIin Cpok;

[OroBOPHasi LieHa - LieHa rapaHTUPYET 3HAUYUTESIbHYIO CKUAKY NMPU BbIMNOMHEHUM psfa YCIOBUI
npu nokynke (Hanpumep, MpWM MOKYMKe [ABYX eAMHWUL ToBapa TPeTbsl NpefoCTaBnseTCs
6ecnnatHo).

OnTuManbHble pa3Mepbl MOCTaBOK M CXeMa OnyiaThl ToBapa notpebutenem.

MporpaMMa CTUMyMpoBaHus coblTa:

LieHOBas MOSIMTUKa;

crneumanbHble YCIoBUSI OnaThl TOBapa noTpebutenem;

MOTMBaUMSI TOProBbIX areHTOB (KOMWCCMOHHOE BO3HArpaXkKAeHWE, KOHKYPEHUMS, CreumasibHble
MOOLLPUTENbHBIE MEpbI);

Meroauueckoe nocodue mo pa3pa60TKe Ou3HEC-TUIaHa HHBECTUIIMOHHOTO TIPOCKTa

Ipunoxenune 3 x Mucrpykuuu Ne 2-U «O nopsiaxe npenoctasinenus u yaera B OAO «Poccenbxo30aHk) KPeUTOB Ha HHBECTHIIHOHHBIS

Len», yreepxaeHHoil pemenuem [Ipasnenns OAO «Poccenbxo3dank» (mpotokon Ne 69 ot 10.08.2007)



e [pyroe.

Cuctema pacnpeaneneHuss no reorpaduyeckuMm permoHaMm M TunaMm notpebuteneit  (kaHanbl

npoaBMXXeHus 1 cobITa).

Peknama u npeacraBneHne npoaykTa:

NCMosib30BaHNE TOProBbIX areHToB;

CpefcTBa MaccoBoW MHdoOpMaLmu;

BbICTaBKMN-NPOAAXMW;

NCMosib30BaHWe MoYThl;

CEMMHApbI, Npe3eHTauuu;

CBSA3M C 06LLECTBEHHOCTbHO.

CepsucHoe obcnyxuBaHue:

e rapaHTMiHOE 0b6CNyXXMBaHUE;

e oCTrapaHTuUiiHOEe 06CyXNBaHWE;

e  CTpaTervsi B OTHOLIEHMN BbipaboTaBLLEro pecypc b0 MOpasbHO YCTapeBLUEro NpoayKTa;

e y4YeT CTOMMOCTM 3aMacHblX 4YacTeil B Mpoaaax M npubbinax (LeHoBas CTpaTerus, KasbKynsauusi
3aTpaT M 4OX0A0B).

6. OPFTAHU3ALIMOHHbBIW NJIAH

6.1. OpraHnsaunoHHo-npaBoBasi bopMa peanusauum npoekta (MaeHTUduKkauns OnepaTtopa u
3aeMLumKa NpoekTa).

OnepaTtop npoeKkTa -— OpUAMYECKOE MU0, KOTOPOMY MPEeACTOUT OCYLEeCTBASATb  MPOEeKT.
OnepaTopoM MOXeT 6bITb CneumanbHO Co34aHHas Ans peannsaummn npoekta koMnaHus. Kak npasuno,
Onepatop aBnsieTca 3aeMIUMKOM MO npoekTy. KpoMme TOro, OAHO U TO >Xe KpuanMdeckoe nuuo
3avactyto asnsetca NHuumatopomM, OnepaTtopoM 1 3aeMLIMKOM OAHOBPEMEHHO.

B cnyyae HecoBnageHus OnepaTtopa/3aemMwmka npoekta ¢ MHuumaTopoM HeobxoauMmo noapobHO

onucatb CxeMy peanu3aumu npoekta (MpM HeobxOoAMMOCTM YKasaTb YYacTHWMKA MpPOEeKTa,

BbIMOMHSOWeEro dyHkuuo MapaHTa wnu MNMopyunTtens) n NpMBecTn AaHHble no OnepaTtopy/3aeMwuky B

cooTBeTCTBUM C Pa3zgenom 2 HacToswmx TpeboBaHui (ANa AeNCTBYOWMX KOMMAAHWIA).

Ans HOBOW, cneunasnbHO CO3AalOLWENCa ANS peanusaummn NpoekTa KOMNaHuMM, HeobxoanmMo

NpuBeCTM cneaytome hakTuieckne Unn NnaHoBbie AaHHbIE:

e OpraHusauuoHHo-rpaBoBasi ¢GoOpMa, HauMeHOBaHWe, agpeC M AaTa perucTpaumu (Hadvana
paboThl);

e pykoBoacteo: ®.1.0. 1 JOMKHOCTM KNIOYEBLIX PYKOBOAMTENEN NPeanpusiTUs, KOTOpble OTHOCSTCA
K UMCy NnL, NPUHUMAIOLMX peLleHus;

e TenedoH, dakc, e-mail, internet;

pasMep YCTaBHOro (aKUMOHEPHOr0) KanuTana. KonnyectBo M HOMUHAN BbIMYLLEHHbIX aKUMii, B TOM

yncne 06bIKHOBEHHBIX U MPUBUIEMMPOBAHHBIX;

LONs1 ONIa4YeHHOro Kanutana;

KOMIMYECTBO U HOMMHAN 06bABEHHbIX aKLMK;

nepeyeHb yupeauTenei (akUMOHEPOB), C YKa3aHWEM WX AONEN B KanuTane;

NpUHLMNManbHble 0cobble MONoXeHUs yCTaBa.

OpraHu3aUMOoHHas CTPyKTypa ynpaBfieHus npeanpusitueM (cxema).

NPON3BOACTBEHHAs CTPYKTYpa npeanpusatus (cxema).

TPYLOBbIE pecypchl 1 3apaboTHas nnata:

e  YKpYMHeHHOe LTaTHoe pacnucaHve (yKkasaTb pa3Mep 3apaboTHON nnaTbl 63 OTYMCIEHUI Ha
couMasbHble HYXABI, @ TaKKe HAOroB, HaUNCNsSeMbIx ¢ GoHAa onnathl TpyAa);

e 0becrneyeHHOCTb nepcoHanom (aaAMUHUCTPaTUBHO-YNPaBIEHYECKUI, c6bITOBON,
NMPOV3BOACTBEHHbIN OCHOBHOW 1 BCMOMOraTe bHbIN);

e MJaH HaliMa ¥ NOAroTOBKM NMepcoHana.

6.2. OCHOBHbIE NapTHePbI: NoAPSAYMKM, NOCTaBLUMKK, MOKyNaTenn Npoaykuum n ap.
HavmeHoBaHuWe (ecnv napTHep onpefenex).

Oxupaemoe ydactve (CoBMeCTHoe npeanpusaTue; ¢duHaHCoOBOe ydacTue; nepeaada TexXHOMoruu;
nocTaBka/apeHda 0b0pyAoBaHWs; NPOEKTUPOBaHUE; CTPOUTENLCTBO/apeHaa 3A4aHUA U COOPYXEHWUI;
NoCTaBKa Cblpbsl, MaTep1anoB 1 KOMMAEKTYIOWMX; AOCTYN K PbIHKY; CObIT; Apyroe).

Hanuumne cooTBeTCTBYIOLIEro KOHTpakTa (A0Orosopa) C NapTHEPOM — MNpuBECTUM B [pUNoXeHusX K
6usHec-nnaHy.

6.3. Npachmk peanusaumm npoexTta

Metoanueckoe mocodue 1o pazpaboTke GH3HEC-TIaHa HHBECTHIIMOHHOTO MPOEKTA
Ipunoxenune 3 x Mucrpykuuu Ne 2-U «O nopsiaxe npenoctasinenus u yaera B OAO «Poccenbxo30aHk) KPeUTOB Ha HHBECTHIIHOHHBIS
Len», yreepxaeHHoil pemenuem [Ipasnenns OAO «Poccenbxo3dank» (mpotokon Ne 69 ot 10.08.2007)
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lNepeyeHb 3Tanos U CI)OpMa npeacraBneHnA FpaCbMKa peannsaunn npoeKTa npuBeaeHbl YCJIOBHO, B
KayecTBe npuMepa.

YKkaszaTb KaneHgapHble, nmMbo oTHoCUTESNbHbIE (OT MOMEHTA Ha4Yana peanunsaumm npoeKTa) AaThbl
Ha4ya/jla 1 OKOHYaHWUA 3TarnoB.

[y
N

Mepuop (roa, kB.)

dTanbl peanusaumm rnpoexkta 1 2 3 4 1 2

O6pa3oBaHNe KOMMNaHuu

Mony4yeHne IMLEH3UIA 1 Ap. pa3pelleHnit

OpraHu3aums puHaHCMpoBaHWs

Pabouee npoekTMpoBaHue

|
|
—
MprobpeTeHne TEXHONOrUM #
E——

3aknoYeHme KOHTPaKToB (TeHaepsbl)

OdopmneHne 3emneoTsoaa (apeHaa) E—

CTponTenbCcTBo M MOHTaX 060pyaoBaHus | ——

lNocTaBKa Cblpbs U MaTepuanoB

h
Peknama h
—

BBoa npeanpusTusa B 3KCMIyaTaumio

BbIXOA HA NPOEKTHYIO MOLIHOCTb | ——

6.4. NpaBoBble BOMPOChI OCYLECTB/IEHUS NpOeKTa

MepeyeHb paspellnTesibHON AOKYMEHTALMM, XapaKTepUsylowein cneunduky oTaenbHbIX OTpacnen u
[AOLLMX MPABO Ha XO3AWCTBEHHYIO AeSTeNbHOCTb.

Hannune cooTBETCTBYIOLWEN 3KCNEPTU3bl MPaAOCTPOUTENBHOM U MPOEKTHO-CMETHOM AOKYMEHTauuu, a
TaKkKe YTBEPXAEHHOrO0 npoekTa crpouTenbcTBa  («MHCTpykuMs O nopsgke  npoBeneHus
rocyAapCTBEHHOW 3KCMEepTU3bl MpPOeKkToB cTpouTenbctBa» PAC 11-201-95, yTB. [NocTaHOBREHMEM
locctpos PO ot 29.01.1998 N 18-10).

Metoanueckoe mocodue 1o pazpaboTke GH3HEC-TIaHa HHBECTHIIMOHHOTO MPOEKTA
Ipunoxenune 3 x Mucrpykuuu Ne 2-U «O nopsiaxe npenoctasinenus u yaera B OAO «Poccenbxo30aHk) KPeUTOB Ha HHBECTHIIHOHHBIS
Len», yreepxaeHHoil pemenuem [Ipasnenns OAO «Poccenbxo3dank» (mpotokon Ne 69 ot 10.08.2007)



7. ®DUHAHCOBbIW NNAH

B kaxaoM naparpade AaHHOrO pasgenia NpUBOASTCA WCXOAHbIE AaHHbIE, MPUHSATbIE AOMYLIEHWS W
0COBEHHOCTM pacyeTa A/ AaHHOMO MPOEKTA, 3HAUEHUSI COOTBETCTBYIOLIMX PACUETHbIX NApaMeTpoB, a
TaKKe WHTEpNpeTauusl MNOJSyYeHHbIX Pe3ynbTaToB. PacyeTHble Tabnuubl M rpacdukyM NpUBOASATCS B
MpUNOXEHNSAX K BU3HEC-MNAHY.

7.1. YcnoBus v AonyuwieHus, NpMHATbIE AN pacyera

MpuBoaMTCS CCbiNKa Ha nporpaMMHoe obecrieyeHne, Ha KOTOPOM  BbIMOSHEHA (UMHAHCOBO-

SKOHOMMYECKas OLeHKa MpoeKTa.

K 6a30BOMy BapuaHTy pacyeTa NpeabsaBnsioTCs cneayowme TpeboBaHmns:

e pacuert BbIMOJIHAETCS B NOCTOSIHHbIX LiIeHaX Ha MOMEHT noaauu 3asBku 6e3 yueta nHbnaumm;

e Ha nepwof, MpeBbIAOWMIA CPOK OKYMAeMOCTM NPOEKTa M BO3BpaTa 3aeMHbIX CPeACTB Ha OAMH
roa;

e Ha 3Tane OCyLLEeCTBNEHWNS MHBECTMLMIA U OCBOEHWUSI NPOM3BOACTBEHHbLIX MOLLHOCTEN (BbiXOAa Ha
MPOEKTHYH0 MOLLHOCTb) pacyeTbl MPOM3BOASATCS C €XEMEeCSYHON MNepuoaMYHOCTbIO, Janee Mo
KBapTasnam;

e 3HAYEHWs BCEX WCXOAHbIX W PACYETHbIX [AHHbIX MPUBOAATCA B BanoTe niatexa u
nepecyMTbIBaOTCA B pybnv no eanHoMy Kypcy LIb PO Ha MOMEHT BbINOIHEHWS pacyeToB (yKas3aTtb
AaTy W Kypc);

e OCTaATOYHAs CTOMMOCTb aKTMBOB MPOEKTa Ha KOHEeL, pacyeTHOro nepuoja He y4uuTbiBaeTcs npu
aHanuse nokasaTtenein ero 3deKkTMBHOCTM (He npearnonaraeTcs WX nNpojaxa W 3aKpbiThe
npeanpuaTns).

Pacuetbl B TeKkywmx LeHax (He ABnsAoTCcA 0653aTesibHbIMM) BbINOHATCA MpY OLEHKE pucka

W aHanu3e YyBCTBUTENBHOCTM NPOEKTa B KayecTBe AOMOSHUTENbHOrO BapuaHTa 6a3oBoro pacyeta B

MOCTOSIHHBIX LeHax. [pu OTCyTCTBUM AaHHbIX pacyeToB B OU3Hec-MnaHe, aHanui BbINOMHAETCS

BaHKOM B MpoLlecce 3KCNepTU3bl NPoeKTa.

PacueTtbl 3kOHOMMYECKOW 3(PPEKTUBHOCTU NMPOEKTa BbINOHSIOTCA C Yy4eToM ObULMaNbHOro

n3paHus MeToauyeckux pekoMeHzaumin no oueHke 3(PGhEKTUBHOCTM WMHBECTUUMOHHBLIX MPOEKTOB

(YTBepxaeHbl: MWHUCTEPCTBOM 3KOHOMUKM P®, MuHucTepctBoM (uHaHcoB P®, TocyaapCTBeHHbIM

KOMUTETOM P® MO CTPOUTENBHOM, apXUTEKTYPHOW U xunuwHon nonntnke N2 BK 477 ot 21.06.1999),

BTOpas pegakums, pyk. aeT. kon.: Koccos B.B., Jiueswwuy B.H., LaxHa3zapos A.l. - M.: OAO «HINO

«M3paTenbCcTBO «IKoHOMMKa», 2000. — 421 c. DneKTpPOHHas Bepcust AaHHOro AOKYMeHTa npuseaeHa B

6aze «KoHcynbTaHT MNnoc» noa NpvBeAeHHbIM Bbllle HOMEPOM.

B cBA3M C 3TUM B HacTosWweM MakeTe 6usHec-nnaHa He NPUBOAMUTCSA MOMHas METOAMKa pacyeToB U

¢opMbl pacyeTHbIX Tabnuu.

7.2. UcxogHble AaHHble

®opMbl  UCXOAHBIX AaHHbIX (0b6a3aTenbHbl AN 3anonHeHWs) fpeaHasHadeHbl Ans cbopa
CTPYKTypu3aumm uHdopMaumm, HeobxoauMomn Anst BbINOHEHMS (DMHAHCOBO-3KOHOMUYECKOW OLIEHKM
MpoeKTa U ero KOMMEPYECKON COCTOSATENIbHOCTH.

JdaHHble MoryT O6bITb MOMyYeHbl W3 PasfiMyHbIX WCTOYHUMKOB (OTYET 06 uCCneaoBaHWM PbiHKA,
KOMMepYeckne MpeanoXeHns, TEXHUYECKUMA NPOeKT M Np.), AOMKHbl KOPPECnoHAMPOBaTbCS C
COOTBETCTBYIOWMMU pa3genaMn busHec-nnaHa v AOKYMEHTamMu, MpuBOAUMBbIMK B [pUNOXEHUSAX K
HeMmy.

Bcsi cxopHast MHGopMaumst nofaBepraeTcsl SKCNEPTM3E U NMPU BbISIBNEHWN CEPbe3HbIX HECOOTBETCTBUM
BaHK MOXeT npekpaTuTb paboTy No MpPoeKTy.

7.2.1. HanoroBoe OKpy»eHue

HanmeHoBaHwue Hanoros, ynnadmsaemblx | CraBka (unn | Hanoroobna- | Mepwuog JlbroTol

npeanpusTUeM, OCyLLECTBASIOLWMUM cymMMma) raemMas 6aza | Hauuc- (ocHoBa-
VIHBeCTVILl,VIOHHbIl\/JI MPOEKT neHunsa HVIe)
(aHei)

EAnHbIN coLmanbHbIA Hamor

Hanor Ha go6aBneHHY0 CTOMMOCTb

Hanor Ha nMyLecTso

Hanor Ha npubbinb

Apyrue Hanoru (pacumdposaTb)

AKLM3bl Ha Cblpb€ W rOTOBYIO MPOAYKLMIO
(c paclumdpoBKoi HOMEHKIATYPbI)

Metoanueckoe mocodue 1o pazpaboTke GH3HEC-TIaHa HHBECTHIIMOHHOTO MPOEKTA
Ipunoxenune 3 x Mucrpykuuu Ne 2-U «O nopsiaxe npenoctasinenus u yaera B OAO «Poccenbxo30aHk) KPeUTOB Ha HHBECTHIIHOHHBIS
Len», yreepxaeHHoil pemenuem [Ipasnenns OAO «Poccenbxo3dank» (mpotokon Ne 69 ot 10.08.2007)



TaMoXXeHHble MOLUSIMHBI Ha
obopyaoBaHue,  Cblpbe,  MaTepuarbl,
KOMMAEKTYIOWME W FOTOBYIO MPOAYKUMIO
(c pacwmncdpoBkoii  HOMEHKMATYpbl U
koaom TH B2)

MecTHble Hanoru (pacwndpoBaTh)

HopMaTvBbl 3aTpaT MO OTHECEHUIO Ha
cebecTonmMocTb:

Crpaxosble naaTexu

MpoOUEHTBl MO KPaTKOCPOYHbIM
KpeauTam B pybnsx

MNpoueHTbI no KPaTKOCPO4YHbIM
KpeanTam B MHOCTpaHHOﬁ BanoTe

MpuBeaeHHbIN B Tabnuue nepeyeHb HaMOroB AO/MKEH ObiTb YTOYHEH M PACLUMPEH C YYETOM MECTHbIX
WM OTpacneBblXx 0COBEHHOCTEN HaNoroobo0XkeHNs nNpoekTa (Npeanpusitus).

Mpn yka3aHWM TAMOXEHHbIX MOWIMH Ha 06OpyAOBaHWE, Cbipbe, MaTepuanbl, KOMMAEKTylowmMe um
rOTOBYIO NMPOAYKLMIO NPUBECTU COOTBETCTBYIOLLMIM koa TH B3/.

[omkHbl 6bITb OMMCaHbl CyLEeCTBYHOLWME NbroTbl MO yraaTe TOro WM MHOro Hanora (0Co6eHHOCTM
ncuncneHus).

7.2.2. HoMeHKnaTypa U LeHbl npoaykuuu/ycnyr (B BanloTe niaTexa)
Ne HanmeHoBaHue En. LleHa AKUM3 TaMoxeH- HAC LleHa
NpoAyKLUu1K,ycnyr usMm. | 6e3 HAC, Has c HAC,
akuusa, nownmnHa aKLUM30M,
TaMOXEH- TaMOXEH-
HoW HOW now-
NOLNHbI JIMHOW
1.
2.

OTxoabl NpoOM3BOACTBA, MoAnexallne peanu3aunMnm Ha CTOPOHY, TakKe AO/MKHbI ObiTb BK/OYEHb! B
[aHHyo Tabnuuy.

Ce30HHble KonebaHus ueH (6e3 yyeta nHbAsaUmm).

LieHbl ykasblBalOTCA B NpoOLEHTax AN Kaxaoro KaneHAapHoro Mmecsaua rogosoro uvkna. 3a 100%
NpUHUMAETCs LieHa, NpyUBeAeHHas B npeablayluen Tabnumue.

N9 | HaumeHoBaHue Homep KaneHgapHoro mecsaua

NPOAYKLMK 1 2 3 4 5 6 7 8 9 10 | 11 | 12
1.
2.

Mpy OTCYTCTBUM CE30HHLIX KONEbaHU LieH faHHas Tabnuua He NPUBOANTCS.

7.2.3. MnaH npoussoacTtBa (npoaaxx) npoaykuum (B HATYpasibHOM BbIpaXeHUW unNn B
NpoLeHTax OCBOEHUS MPOEKTHOM MOLLHOCTU, MPUBEAEHHON K MHTEPBaNy MiaHMpPOBaHMUS).

Ne | HaumeHoBaHue En. onoBas B T.4., HoMep uHTepBana nnaHMpoBaHus (Mec.)
npoaykunn M3M. | NPOEKTHasi | NoTepwu: Ha WHTepBan WHTEepBan
MOLLHOCTb 6pak 1 xpaHe- Havana BbIXOZA Ha
npou3Boa- MPOEKTHY0
Hue, (%)
4 cTBa MOLLIHOCTb
1.
2.

[N NPOEKTOB CENIbCKOXO3AWCTBEHHOMO MPOM3BOACTBA, KPOME MOTEpPb HEOOXOAMMO YKa3aTb TakxkKe
NPOLIEHT MPOAYKUMM COB6CTBEHHOrO NMPOM3BOACTBA, Peann3yeMoii B CYET HaTypasibHOWM onnaThl Tpyda
1 BHYTpPEHHero notpebnexHus.

O61bEM npopaX B KaXAOM WHTEPBAnE MaHUPOBAHWSI PACCUMTLIBAETCS B [asIbHEILEM C YYETOM
NMPUHATOrO MjlaHa NpPOM3BOACTBA, @ TaKXXe HOPM CTPaxoBOro 3anaca M obopota (B AHAX) ckilafa
rOTOBOW NpoAyKUMK (3a4al0TCs HMXKE B NyHKTE 7.2.9).

[lonyckaeTcs, npu HeobxoAMMOCTH, yKasbiBaTb BMECTO O6bEMOB MPOM3BOACTBA - O6bEMbI MPOAAX
npoaykuuun. Mpu 3TOM COOTBETCTBEHHO, O6BLEM MPOWM3BOACTBA CTAHOBWUTCS PACYETHBIM MapaMeTPOM

Metoanueckoe mocodue 1o pazpaboTke GH3HEC-TIaHa HHBECTHIIMOHHOTO MPOEKTA
Ipunoxenune 3 x Mucrpykuuu Ne 2-U «O nopsiaxe npenoctasinenus u yaera B OAO «Poccenbxo30aHk) KPeUTOB Ha HHBECTHIIHOHHBIS
Len», yreepxaeHHoil pemenuem [Ipasnenns OAO «Poccenbxo3dank» (mpotokon Ne 69 ot 10.08.2007)
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npoekTa. lpu 3anoHeHnn Tabnunubl HeobxoanMMo YKasaTb Bbl6paHHbII7I BapuaHT. obbem npon3BoAcCTBa
nnn npoaax.

Ce30HHbIe Kone6aHuss 06bEMOB NPON3BOACTBA NPOAYKLUMN

O6beEMbl MPOM3BOACTBA YKa3blBAIOTCA B MPOLIEHTAX NS KaX/I0ro KaseHAaapHoOro Mecaua rofjoBoro
umkna. 3a 100% npuvHUMAaEeTCs 06beM NPOU3BO/ACTBA, NPUBEAEHHbIV B NoCNeaHel rpacde npeabiayLleit
Tabnuubl (MHTEpPBaN BbIX0A Ha NMPOEKTHYIO MOLLHOCTb).

N2 | HaumeHoBaHue Homep kaneHgapHoro mMecsua

NPoAYyKLUMK 1 2 3 4 5 6 7 8 9 10 | 11 | 12
1,
2.

Mpn OTCYTCTBUMU CE30HHbLIX konebaHuin o6beEMOB npon3BoAacTBa AaHHaA Tabnuua He npusoautcs. MNpu
3TOM nNpeanonara€Tcd, YTo nocne BbiIXoAa Ha MPOEKTHYKO MOLLUHOCTb ob6beM npon3BoAcCTBa NOCTOAHEH
[0 KOHUa nepuoaa pacyeTa NpoeKTa.

7.2.4. HoMeHKNaTypa U LUeHbl Cbipbsi, MaTepUasioB U Np. (B BanoTe NnaTexa).

No HaumeHoBaHue En. LleHa AKUM3 TamMoxeH- HAC LleHa
cTaTen npsMblx U3M. 6es HAC, Hasi c HAC,
MaTepuanbHbIX akunsa, NoLAMHA aKumsoM, |

TaMOXEHHOU TAaMOXEHHOU
3anaT NOLWINHbI MNOLLNIMHOW

1.

2.

B Tabnuuy BKIIOYAOTCH, KaK MNpaBWIO, MaTepuasbHble 3aTpaTtbl, BEIMYMHA KOTOPbIX MpPsSIMO

nponopumoHanbHa 06beMy Mpou3BoACTBa (Cbipbe, MaTepuanbl U KOMMEKTYIOWME, SHEpro-, Tenno-,

BogonoTpebneHue, Tapa U ynakoBka 1 T.M.).

MpuMepHbIi  MepevyeHb  MaTepuanbHbIX — 3aTpaT,  yyuTbiBalOWMiA  creunduky  MpoekToB

CeNbCKOX03AMCTBEHHOMO MPOoM3BOACTBa (6€3 pasgeneHns Ha npsiMble MaTepuanbHble 3aTpaTbl U

HaknagHble pacxofpl):

CeMeHa ¥ NocaAoYyHbIN MaTepuan;

yaobpeHust MYHepasibHble U OpraHUYecKue;

CPeAcCTBa 3alMTbl PaCTEHUI U KUBOTHBIX;

KOpMa;

cblpbe Ans nepepaboTtku;

'CM u Tonnueo;

3Hepro-, Tenno- n BogonotpedneHue;

3anacHble 4YacTu M MaTepuanbl AN PEeMOHTA OCHOBHbIX cpeacTB (06bIMHO BXOAAT B COCTaB

HaknagHbIX pacxoaos);

e 3aTpaTbl Ha paboTbl M YCIyrM MPOM3BOACTBEHHOrO0 XapakTepa (onnata TpaHCMopTa, PEMOHTa
CeNIbX03TEXHUKM U T.M. — 0BbIYHO BXOAAT B COCTAB HaKMaAHbIX PacXOAoB);

e MpouMe MaTepuasibHble 3aTpaThl, HE BOLLEALIME B HaKNaHble pacxoabl NpeanpusTus.

Ce30HHbIe KosiebaHUs LieH NPpAMbIX MaTepuanbHbIX 3aTpaT (6e3 yyeta nHdnaumm).
LieHbl yka3blBalOTCA B MpOLEHTax Ans Kaxaoro KaneHAapHoro Mmecsua rogosoro uvkna. 3a 100%
NpUHUMAETCs LieHa, NpyUBeAeHHasl B npeablayluen Tabnuue.

NC | HaumeHoBaHue Homep kaneHgapHoro mecsua
craTei npsiMbix
MaTepuasnbHbIX 1 2 3 4 5 6 7 8 9 10 | 11 | 12
3aTpart

1.

2.

Mpy OTCYTCTBUM CE30HHLIX KONEbaHM LieH faHHas Tabnuua He NPUBOANTCS.

7.2.5. Kanbkynsiums npsiMbIX MaTepuanbHbIX 3aTpaT Ha MNPOU3BOACTBO e€AWHULbI
npoAayKumm (B HaTypasbHOM 1 CTOMMOCTHOM BbIpaXKeHNW U HOpMaTUBaxX Ha eAuHULY NPOAYKUMK).

Metoanueckoe mocodue 1o pazpaboTke GH3HEC-TIaHa HHBECTHIIMOHHOTO MPOEKTA
Ipunoxenune 3 x Mucrpykuuu Ne 2-U «O nopsiaxe npenoctasinenus u yaera B OAO «Poccenbxo30aHk) KPeUTOB Ha HHBECTHIIHOHHBIS
Len», yreepxaeHHoil pemenuem [Ipasnenns OAO «Poccenbxo3dank» (mpotokon Ne 69 ot 10.08.2007)
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[nsa npoekToB CENbCKOX03ANCTBEHHOMO npon3BoACTBa Heo6x0AMMO A0MNOMAHUTENBHO npmBeCTU HOPMbI
pacxoda Ha eanHuuy 06paGaTblBaeMbIX nnowazgen c YYETOM MPUHATOIO ceBoo6op0Ta.
MNpuBoauTCA oTAenbHas Tabnuua ansa Kaxagoro Buaa npoAyKUMnN NpoEKTa.

No HanmeHoBaHne Ea. usm. Hopma B T.4., LeHa za Crou- Crou-
cTaTel NpsaMbIxX cTaTbu pacxoga | noTepu: efl. u3M. MOCTb MOCTb
MaTepuanbHbIX 3atpat | (en. M3M. | XpaHeHus u ;i;‘;ﬁ cTaTby cTaTby

"""""" cTaTbk TEXHONI0rn-
sarpar Ea. nam. yeckme 6e3 HAOC 3arpat sarpat
3aTpar) (saniota (py6.)
npoayk- (%) (BantoTa nnatexa)
Lnn nnarexa)
1.
2.
Bcero npsiMbix MaTepuanbHbIX 3aTpat

7.2.6. YncneHHOCTb NepcoHana v 3apaborHas naara (6e3 eaMHOro coumanbHOro Hanora)

N2 | HaumeHoBaHue CpeaHsas Homep nHTepBana nnaHuposaHus (Mec.)
KaTeropum 3apnnaTta BbIXOA Ha
nepcoHana paboTHuka 1 2 3 MPOEKTHYIO

MOLHOCTb
B Mecay,

YUCNEeHHOCTb (4ern.
(py6.) (den.)

1. OcHOBHO
NPON3BOACTBEHHbI

2. BcnoMoraTtenbHbIn
NPON3BOACTBEHHbIN

3. AOMUHUCTPATUBHO-
ynpaBfieHYecKni

4, C6blTOBOM

Pa3bueHne Ha KaTeropum MOXET 6biTb M3MEHEHO B COOTBETCTBMM CO CMEUMMUKON MPOEKTa, Kak B
CTOPOHY COKpALLEHWS], TaK U B CTOPOHY AeTanun3auum.

7.2.7. HaknapgHble pacxoabl
YkazaTb 6a3y 1 HopMy (%) MCUMCNEHMS], @ TaKXE NnepeyeHb OCHOBHbLIX (MO 0bbeMy 3aTpaT) cTaTew,
YC/IOBHO pa3buTbIX Ha TPW KaTeropum: o6LIEX03aACTBEHHbIE, aAMUHUCTPATMBHbIE, COLITOBLIE.

N2 | HaMMeHoBaHWe cTaTei HaknaaHbIX Hopma ncuncneHnuns baza ncumncnenus
pacxoaoB (%) nnm cymma (py6.)

1. 06LLEeX03591CTBEHHbIE

2. | ABMUHWCTPaTVBHbIE

3. CHbITOBbIE

Mpn >TOM B COCTAaB HAKIA4HbIX PACXOAOB He BKJIHOYAKTCA cnefylouue >3J/1eMeHTbl:
3apaboTHas nnarta, aMoOpTU3auMsl, HaJIOrU, NPOLEHTbl WU JIN3UHroBble nNNaTeXxu. ITu
3NeMeHTbl 3aTpaT yKa3blBalOTCS B ApPYyrMx pasgenax busHec-nnaHa.

Ba3a ucuncneHuss cTaTbW HakfaAHbIX pacxofloB AO/MKHA COOTBETCTBOBATb €€ 3KOHOMWMYECKOMY
CMbIC/NY, @ MUMEHHO: BO3MOXHa 3aBUCUMMOCTb HakMaAHbIX PacXxofoB OT Bblpy4ku, 3apaboTHOW nnaThbl,
CTOMMOCTM 060pyaoBaHus U T.n. HanpuMmep, pacxodbl Ha Cofep)XXaHWe cknaga nponopLMOHabHbI
BE/IMUYMHE 3aMacoB, CObITOBbIE pacxodbl 3aBUCAT OT o0bbeMa peanusaumMn M T.n. Ecnn Takas
33aBMCMMOCTb MMEET MECTO, TO [AaHHYI CTaTbl0 HaKNaAHbIX PacxXxoAoB CNEAYeT OMNUCbIBaTb depes
HopMYy (%) WM 6a3y WUCUYUCIEHUS BENUUMHBLI PACXOAOB. YCNOBHO-MOCTOSIHHbIE HAKMaAHbIE pacxofbl
33/1al0TCS CyMMOM 3aTparT B rog,.

Hwe npuBeaeH MpUMEPHbIA MepedYeHb CTaTell HakfaAHbIX pPacxofioB, YCNIOBHO pa3buTbix Ha Tpu
KaTeropumu:

0O6LLexo3MCTBEHHbIE:!

e 3aTpaThbl Ha coAEp)XaHNE U PEMOHT 3[1aHWI U COOPYXXEHWUIA NMPOM3BOACTBEHHOIO Ha3HAUYEHUS;

e 3aTpaThbl Ha apeHly 06 EKTOB OCHOBHbIX MPOM3BOACTBEHHbIX (POHAOB;

Metoanueckoe mocodue 1o pazpaboTke GH3HEC-TIaHa HHBECTHIIMOHHOTO MPOEKTA
Ipunoxenune 3 x Mucrpykuuu Ne 2-U «O nopsiaxe npenoctasinenus u yaera B OAO «Poccenbxo30aHk) KPeUTOB Ha HHBECTHIIHOHHBIS
Len», yreepxaeHHoil pemenuem [Ipasnenns OAO «Poccenbxo3dank» (mpotokon Ne 69 ot 10.08.2007)
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3aTpaTbl Ha apeHAay 3eMN CeNbCKOX03MCTBEHHOMO Ha3HaYeHUs;

3aTpaTbl Mo aKCnyaTauum 06opyaoBaHus;

TEKYLLMIA PEMOHT 060pYAOBaHMSI M TPAHCMOPTHLIX CPEACTB;

BHYTPW3aBOACKME TPAHCMOPTHbIE 3aTpaThl, CBSI3aHHbIE C NPOU3BOACTBEHHBLIMM NPOLIECCaMM;

3aTpaTbl Ha OXpaHy OKpYXXatoLlen cpefbl;

3aTpaTbl Ha NepepaboTKy, YTUIM3aumio U yaaneHue OTXOA0B;

nnaTexu 3a NpeaenbHO A0NYCTUMbIE BbIGPOCHI 3arpsA3HSIOLLMX BELLECTB;

3aTpaTbl Ha OXpaHy TpyAaa;

3aTpaTbl Ha TEKYLLYIO NMOArOTOBKY M NMEPENOAroTOBKY KaapoB;

3aTpaTbl Ha NPOBEAEHUE UCMbITAHWI, ONbITOB, UCCIIEA0BaHNUIA;

3aTpaTbl Ha coaepXxaHue nabopaTopuii;

3aTpaTbl Ha n306peTaTeNbCTBO U paLMOHaNM3aLmio;

onnaTa paboT No cepTudUKaLMmn NpoayKLMN.

AOMUHUCTPaATUBHbDbIE:

e  CTpaxoBaHMe COBCTBEHHOCTU (MMYLLECTBA);

e apeHfa 3eM/M (KpOMe 3eMeSlb CENbCKOXO35MCTBEHHOO Ha3HaUeHusl);

e 3aTpaTbl Ha coaepxaHue obecneumBatolmMx Cnyx6 W noapasaeneHuin (6e3 3aTpaT Ha onnaty
TpyAa);

e 3aTpaTbl Ha coAepXkaHWe aAMWHUCTPATMBHBLIX 3AaHWi (OTOMSIEHWE, OCBELUEHWE, KaHanM3auus,

BOJIOCHab)XeHWe, BEHTUASUMS, U T.4.);

onnaTa NMUEH3MIN Ha NpaBO AESTENBbHOCTY;

3aTpaTbl HA COLMaNbHO-6bITOBLIE HYX/bl;

KOMaHAMPOBOYHbIE 3aTPaThl;

npeacTaBUTENbCKUE Pacxopbl;

ornsiaTa pacxodoB Ha CBsI3b;

KaHLensipckue pacxoapl U T.4.

C6bITOBbDIE:

e  TPaHCMOPTHble 3aTpaThl (6e3 BHYTPU3aBOACKMX);

e Tapa M YNaKoBOYHble MaTepuasnbl (KpOMe Tapbl, OTMYCKAaeMOM MOKynaTento BMeCTe C rOTOBOM
NpoAyKUMEN — YUUTLIBAETCA B COCTABE NPsIMbIX MaTepUasbHbIX 3aTpaT);

e  KOMWUCCMOHHbIE CO0pbI, BKtOUasi OTYMCIIEHMS] CObITOBBIM OpraH13aumsm;

e  rapaHTUINHBIA PEMOHT U 06CNY>XUBaAHUE;

e  3aTpaTbl HA MAPKETUHI U peKnamy.

7.2.8. KanutanbHble 3aTpaThl U aMOpTU3aLMS.

NQ HanmeHoBaHuWe cTaTeit Hopma | UHTepBan Obuwas B T.4. no unHTepsanam
KanuTasnbHbIX 3aTpaT aMopTi | BBOAA B | CTOMMOCTb 3aTpart |—1aH1poBakns é:ﬁzll
3auuun | akcnnyaTta- (BantoTa 1|2 skcnnya-
(%) Lnto nnarexa) | Taumo
1. CrpontenbHO-MOHTaXHbIe paboThl c HAC
2. O6opynoBaHMe, MallMHbl U MEXAHM3MbI U T.M. ¢ HAC u Ta- | TaMmoX.

MOX. nown. | nown.

3. Mpoune c HAC

4, Bcero kanuTanbHbIX 3aTpar

B Tabnumue ykasbiBaloTCa npeacrosilme 3aTpaThl KanUTasibHOMO xapakrepa. CToMMoCTb 3aTpaT U
WX pacnpegeneHne no WHTepBanaM MNaHNMpPOBaHMS AO/MKHbI COOTBETCTBOBATbL YC/IOBUSIM MnaTexa B
KOHTpakTax (Aorosopax), npuBeaeHHbIX B MpunoxeHunsx Kk 6GusHec-nnaHy. Homep nHTepsana BBoAa B
3KCMNyaTauMIo COOTBETCTBYET WHTEpBany MIaHUPOBaHWS, B KOTOPOM COOTBETCTBYIOWMI aKTUB
CTaBWTCS Ha 6anaHC U HauMHaeT aMOpPTU3NPOBATbLCS.

K npounm KanutanbHbIM 3aTpaTaM OTHOCSTCS:

e MPOEKTHO-M3bICKaTeNnbCckne paboTol;

nprobpeTeHne 3eMenbHbIX YHacTKOB 1 06bEKTOB MPUPOAONO/b30BaHNS;

npuobpeTeHne 34aHNA, COOPY>XKEHMIN, OB LEKTOB TPaAHCMOPTHOMO XO3MCTBa;

npvobpeTeHne HeMaTepuasnbHbIX aKTMBOB;

nT.m.

Mpu HaAMuMKM OCYLLUECTBJIEHHBbIX KanWUTaJ/ibHbIX BJIOXKEHUM U HeobXoaAMMOCTU yuyeTa WX
aMopTM3auUMK B pacyeTax Mo MpPOEKTY, OHWM OMUCHLIBAIOTCA B OTAENbHOW aHanorMyHon Tabnuue (6e3
pacwm@poBKK MO UHTEpBanam).

Metoanueckoe mocodue 1o pazpaboTke GH3HEC-TIaHa HHBECTHIIMOHHOTO MPOEKTA
Ipunoxenune 3 x Mucrpykuuu Ne 2-U «O nopsiaxe npenoctasinenus u yaera B OAO «Poccenbxo30aHk) KPeUTOB Ha HHBECTHIIHOHHBIS
Len», yreepxaeHHoil pemenuem [Ipasnenns OAO «Poccenbxo3dank» (mpotokon Ne 69 ot 10.08.2007)
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npeanpusaTns Npy pabote Ha NosHy (MPOEKTHYH) MOLLHOCTD).

N9 | HaumeHoBaHue ®opmMupoBaHue [loroBopHbIe yCrioBMS MOCTABOK U HezaBep-
HOPMUPYEMBbIX 3arnacoB n onnatbl LLHeHHoe
TEKYLNX aKTUBOB pe3epBoB npouns-

M NaCcCnBOB BOACTBO

1. [oToBas Crpaxosoii | Mepuog [ons Cpok [Hons Cpok Lnkn npo-
NpOAyKLMS 3anac obopoTa aBaHCOBO- | MOCTaBKM | OTCPOYEH- | OTCPOYKM | M3BOACTBA

(AHn) (aHn) ro nnate- | (4Hn) Horo nna- | nnaTexa (AaHn)
xa (%) Texa (%) | (aHu)

2. MpaMble MaTepu- CrpaxoBoii | Mepuog [Hons Cpok [Hons Cpok
anbHble 3aTpathl | 33nac obopoTa aBaHCOBO- | MOCTaBKM | OTCPOYEH- | OTCPOYKM

(AHn) (aHn) ro nnate- | (4Hn) Horo nna- | nnaTexa
xa (%) Texa (%) | (aHu)

3. HaknagHble Pe3epB aeHeXxHbIX
pacxoap! cpeacTs (aHKW)

4. 3apaboTHas Mepvion BeIMNaThI
nnaTa (pa3/mec.)

MokasaTenM MpoekTa, OObEAMHEHHbIE B [AaHHOM Tabnuue, WCNOMb3yTC AN MOCTPOEHMS
NAATEXHOrO UMKNa MpoekTa, BKIoYawwero B cebs 3Tanbl 3aKynok, TPaHCMOPTUPOBKW, XpaHeHus,
NpoOu3BOACTBa M MpoAaX, a TakKXKe OLEHKM Ha ero OocHoBe MnoTpebHOCTM MnpoekTa B OBOPOTHbIX
cpeacTsax.

FoToBas npoaykums (C AeTann3aumen nNo BUAAM BbiMyCcKaeMoi NpoayKumm):

e  CTpaxoBoOW 3amnac (AHW) - HECHW)XAEMbIi OCTATOK Ha CKJaAe ANs MOKpbITUS konebaHuii cnpoca;

e nepvoa obopoTta (OHWM) - CpegHWi nepuod  OTIPY3KM MOKYnaTensM MecsiyHoro obbema
NPOW3BOACTBA CO CKNaaa npeanpusTus;

e [0/ @BAHCOBOrO M OTCpo4yeHHoro nnatexa (%) — OTHOWeHWe CyMMbl npegonaaTel U CyMMbl
OTCPOYEHHOro nnatexa (c onnaton No ¢akTy NOCTaBKM WM No3xe) K obluei cyMMe TUMOBOro
AOroBopa Ha NOCTaBKy rOTOBOW NPOAYKUMM NMOKYMNATENsIM, COOTBETCTBEHHO;

e CpPOK MOCTaBKM (AHW) - CpeaHWA CPOK MOCTaBKWM MOKyMaTensiM roTOBOM MpOAyKUMM Mocne
noJly4yeHns aBaHca (npegonnarhbl);

e CPOK OTCPOYKM nnatexa (AHW) - CpedHWui CpoK OTCpoYkM nnatexa (Ao dakTa MOCTaBKU WK
no3xe), NpefoCTaBAEHHbIN NOKYMNaTENsIM 3@ NOCTAB/IEHHYIO FOTOBYHO NMPOAYKLMIO;

e LMK/ NPOM3BOACTBA (AHW) - CpeaHss MPOAO/IHKUTENBHOCTb LUMKNa NPON3BOACTBA (He3aBepLUeHHoe
NpOV3BOACTBO).

MpsaMble MaTepuasibHble 3aTpaThbl (C AeTaM3auUmMeln No OCHOBHLIM CTaTbsIM MPSIMbIX MaTepuasbHbIX

3aTpar):

e CTpaxoBoOW 3amac (AHW) — NPOAO/IHKUTENBHOCTL PaboThl NPEeANpPUSTUS B Cllydyae HenpeaBUAEHHON
3a[epXXKn B NOCTaBKax;

e nepvop obopoTa (AHM) — cpeaHuiA Nepuoa 3aKynky y NOCTaBLUMKOB Cbipbsi, MaTepuasnos 1 np.;

e [O5M aBAHCOBOrO M OTCpo4yeHHoro nnaatexa (%) — OTHOLeHWe CyMMbl npegonaaTel U CyMMbl
OTCPOYEHHOro nnatexa (C onnaTtol no akTy NocTaBKkM WM Mo3Xe) K obllei cymMMe TUMOBOro
[0roBOpa Ha 3aKyrKy y NoCTaBLUMKOB Cblpbsi, MaTepuanos U np., COOTBETCTBEHHO;

e CpOK MOCTaBKM (OAHM) — CPeAHMI CPOK MOJSTyYEHMs OT MOCTaBLUMKOB Cbipbsi, MaTepuanoB W np.
nocse onnatbl aBaHca (npegonnatol);

e CpPOK OTCpOYKM nnatexa (AHM) — CpeaHu CPOK OTCPOYKM nnaTexa,
NOCTaBLUMKAMM 3a NOCTaB/IEHHOe Cbipb&, MaTepuanbl 1 np.

HaxknagHble pacxoabl:

e pe3epB [EHeXHblIX CPeACTB — TMOKpbITME NOTPebHOCTM B TeKylwMxX MnnaTexax no CTaTbsM
HakfafHbIX pacxogoB (nepvog paboTbl NpeanpusTusi, B TeYEHME KOTOporo o6beM MOCTYMSIEHMN
HegoCTaTo4eH AN NOKPbITUS NOTPEOHOCTM B AEHEXHbIX CPeACTBaX Ha 3T Lenwn).

3apaboTHasa nnara:

e  33[0/HKEHHOCTb MO onnaTe TpyAa - Nepuoa BbiniaThl 3apaboTHOW nnaTbl (0AMH WK ABa pasa B
mecsil).

CraTbM TeKywWMX aKTMBOB W NAcCMBOB, He Halleawme OTpaXKeHMs Bbllwe, Npu HeobXxoanmMoCTu

OMMCbIBAIOTCS AOMOMHUTENBHO K AaHHON Tabnuue.

npeaocra BNEHHbIIA

Metoanueckoe mocodue 1o pazpaboTke GH3HEC-TIaHa HHBECTHIIMOHHOTO MPOEKTA
Ipunoxenune 3 x Mucrpykuuu Ne 2-U «O nopsiaxe npenoctasinenus u yaera B OAO «Poccenbxo30aHk) KPeUTOB Ha HHBECTHIIHOHHBIS
Len», yreepxaeHHoil pemenuem [Ipasnenns OAO «Poccenbxo3dank» (mpotokon Ne 69 ot 10.08.2007)
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YCnoBMsi MOCTaBOK WM OMiaThl AO/MKHbI COOTBETCTBOBATb YC/IOBMSIM [IOFOBOPOB HA 3aKYMKY Chipbs,
MaTepuanoB M Mp., a TakKe MoCTaBKy rOTOBOM MPOAyKLUMWU, NPUBEAEHHBIX B MPUNOXKEHUN K 6U3HEC-
nnaHy.

7.3. Kanbkynsauus cebecromMmocTtu npoaykumm (ycnyr)

Kanbkynsums cebectoMmoctv npoaykumm (YCnyr) BbIMOSHSETCS, WMCX0AS W3  OUEeHKM 3aTpar
npeanpuaTns npu pabote Ha MNOSHYO (MPOEKTHYK) MOLHOCTb Ha OCHOBE AaHHbIX, MPUBEAEHHbIX B
nyHkTax 7.2.5 - 7.2.7, a Takxe 7.2.8 (aMmopTn3auus).

[ns NpoeKkToB, HaMpaBMeHHbIX Ha CHWMXXEeHWE CeBecToMMOCTM BbiMyCKaeMOM npoaykuum (okasaHus
ycnyr), NpuBeCcTU AN CpaBHEHMS TeKyLyk Kanbkynsaumio cebectommoctn (6e3 ydyeTa peanusaumu
npoekTa).

7.4. Pacuert BbIpy4ku

PacueT BbIpy4YKM BbINOSHAETCS HAa OCHOBE MCXOAHbIX AAHHbIX, NPUBEAEHHbIX B MyHKTax 7.2.2 — 7.2.3,
[ANS KaXAOoro WHTepBana nnaHuMpoBaHus. [puBoauTcs AvHaMuka pocTa 0b6beMOB MPOM3BOACTBA
(npopax). Mony4yeHHble pacyeTHble 06beMbl Mpou3BoAcTBa (NPoAaXk) B CTOMMOCTHOM BblpPaXXeHUU
[OMKHbI COOTBETCTBOBATb MNaHWPYEMON Aone pbiHKA, KOTOPYHO MpeanpusiTue npeanonaraeT 3aHsTb
(nyHKT 5.3).

7.5. NoTpe6HOCTb B NnepBOHaYasibHbIX 060POTHbIX CPeACcTBax

OueHka nNoTpe6bHOCTU npoekTa B 060pPOTHBLIX cpeAcTBax (YMCTOro 060poTHOro unu pabouyero
KanuTtana), Kak NpaBWio, OCYLLECTBMSETCH Ha OCHOBE HOpM obopoTa (06bIYHO B AHSIX) OCHOBHbIX
cTaTen TeKyLMX aKTMBOB M MAacCMBOB, UCXOAS M3 NOTPeBHOCTEN NpeanpusiTus Npy paboTe Ha NOJHYo
(NPOEKTHY) MOLLHOCTb (NYHKT 7.2.9).

Mpu 3TOM Heo6X0AMMO 3annaHUpoBaTb HanMuMe COOTBETCTBYIOLMX CPEACTB Ha OnfaTty Chipbs,
MaTepuanoB M KOMMNEKTYIOWMX B WHTEpBanax MAaHWPOBaHWS, MpeflecTBYIOWmnX nepuoay Wux
Mcnonb3oBaHua (C y4eToM O6BHEMOB 3aMacoB, MPOM3BOACTBA M YCMOBMI OMNaThbl), a MOCTYNSeHue
CpeacTs 3a [rOTOBYKO MPOAYKUMIO — B MOCAeayllwmx WHTepBanax nnaHupoBaHus (C y4yeToM
AJIMTENbHOCTY NPOM3BOACTBEHHOIO LKA, 06beMa 3anacoB U YCI0BUIA ONNaThl FOTOBON MPOAYKLMK).
Kpome TOro, HeobxoAMMO yuuTbiBaTb BAWSHME HA NOTPebHOCTE B OBOPOTHBLIX CpeacTBax
NeproaNYHOCTU HAYUCTIEHMS U YNNaTbl HAOroB (MYHKT 7.2.1).

PacueT noTpebHOCTM B MOMNOMHEHWM OBOPOTHBLIX CPeACTB MPOBOAUTCA AN KaXAOro MHTepBana
NnaHMpoBaHusl Mo METOAMKE, YNMOMSIHYTOM B pasgene 7.1, U UCNonb3yeTcs Npy pacyeTe AeHEXHbIX
NOTOKOB NpoekTa (NyHKT 7.7). PacueTHble Tabnuubl SBASIOTCA NPUIOXKEHMEM K BU3HEC-NaHy.
MoTpebHOCTb MNpoekTa B NepBOHauvas/ibHbIX O6GOPOTHbLIX CpeAcTBaX, HeobxoauMbIX Ans
HOpPManbHOMO  (PYHKUMOHWMPOBaHUS MNPOW3BOACTBA, OMpeaenseTcd Ha nepuo [0 BbIXOAA Ha
3anaHMpOBaHHYH NMPOEKTHYIO MOLHOCTb. B aanbHenweM, MCTOYHUKOM (pUHAHCMPOBaHUSI 0BOPOTHbLIX
CPEeACTB AO/MKHA CNYXWUTb BbipydKa OT peanu3aummn roToBoi NpoAyKUMM NpoekTa.

MonyyeHHas oueHka NOTpebHOCTU B MepBOHavanbHbIX 06OPOTHLIX CPeACTBax BKKOYAETCA B COCTaB
WHBECTULIMOHHBIX U3AepXeK npoekta (NyHKT 7.6) C LUENbio onpefeneHuss WCTOYHWKOB WX
dopmupoBaHus (NyHKT 7.8).

7.6. NHBECTULIMOHHbIE U3AEPIKKUN

N2 | CTpyKTypa MHBECTULMOHHBIX U3AEPXKEK MpeacTosawme | B T.4. No uHTEpBanam naaHMpoBaHNs
3atpatbl (py6.) 1 2 3

1. KanutasnbHble 3aTpaThl

2. MNepBoHa4asabHbIE 06OPOTHLIE CpeacTBa

3. Bcero MHBECTULIMOHHbIX M34epXeK

MHBECTULMOHHbIE M3AEPXKKN MpoeKTa BKIIOYAT B cebs npeacTosilume KanuTasnbHble 3aTpaThbl (MYHKT
7.2.8) n noTpebHOCTb B NepBoHayYanbHbIX 060POTHLIX cpeacTBax (MYHKT 7.5).

MpuBoanTcs 06WIMIA 06bEM MpPeACTosIUMX 3aTpaT, B TOM uucne C pasbuBKOM MO WHTEpBasaMm
NAaHWPOBaHUS, U B paspese KanuTasbHbIX 3aTpaT U NOTPebHOCTM B nepBOHaYasnbHbIX 060POTHBIX
cpeacrsax.

7.7. Pacuet npubbineii, y6bITKOB 1 fEHEXKHbIX NOTOKOB
MpoBOAUTCSA ANS KaXKAOr0 MHTEpBasna NiaHMpoBaHUS MO METOAMKE, YNOMSIHYTON B NyHkTe 7.1.
OTueT 0 NpubbiIsX U ybbiTKaX.

Metoanueckoe mocodue 1o pazpaboTke GH3HEC-TIaHa HHBECTHIIMOHHOTO MPOEKTA
Ipunoxenune 3 x Mucrpykuuu Ne 2-U «O nopsiaxe npenoctasinenus u yaera B OAO «Poccenbxo30aHk) KPeUTOB Ha HHBECTHIIHOHHBIS
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MpeactaBnsieT cobol camyto NpuBbIYHYIO OpMYy (DMHAHCOBOM oueHkM (popma N2 npunoxeHust K
6anaHcy npeanpusTus). Ha3HayeHue 3TON OPMbl — aHanu3 Ha KaXaoM WMHTepBane NiaHMpoBaHUS
COOTHOLLEHUS AOX0A0B MpeanpuaTust (NpoekTa), OTHOCUMbIX B COOTBETCTBUWM C YUYETHOW MOSMUTUKON
npeanpuaTus K AaHHOMY nepuogy, CO CBSI3aHHbIMM C HMMW pacxodaMu, a TaKXe HasoroBbiMu
BbiM1IaTaMN N AMBMAEHOAMM.

OTyeT 0 NpubLINAX M ybbITKax HeobxoaMM Ans OueHKU 3(EKTUBHOCTU TEKYLLEN (XO3ACTBEHHON)

pesitenbHocTU. Ero aHanus no3BonseT Takke OLEHUTb pa3Mep YMCTOM NpubkbiKn, SBRsioLencs Hapsaay

C aMopTu3auuei OfHWM M3 OCHOBHbLIX WCTOYHWMKOB AEHEXHbIX CPeACTB, ANs BO3BpaTa 3aliMoB,

NPVBNIEYEHHbIX HAa (DMHAHCMPOBAHME WHBECTUMUMOHHBIX M3AepXXek npoekTta. OAHaKo Hanuume u

pasMep YMCTOM NpuObLIIM He SIBNSIETCS €AMHCTBEHHbIM KPUTEPUEM YCMELIHOCTM peanusaumu

WHBECTULIMOHHOIO MPOEKTa, TaK Kak MCMosSib3yeMble B OTYeTe O MpubbIax n ybbiTkax «aoxodbl» u

«pacxofbl», Kak MpaBufio, He OTpaXkalT AEUCTBUTENbHOMO ABWMXXEHWUSI AEHEXHbIX CPeACTB B AaHHOM

WHTEepBane nAaHMpoBaHus. B uacTHocTM, onnata Cbipbs O0ObIMHO NPOMCXOAWUT B MHTEpBanax

NAaHUPOBaHWs, NpeaLecTBYOWMX Nepuoay WX WCNONb30BaHWs B MPOM3BOACTBE, a MOCTYMNjeHne

CPefCTB 3a roTOBYIO NPOAYKLUMIO, MPOU3BEAEHHYIO B J@aHHOM Nepuoje, — B NoCneayoWwmx nHTepeanax

NnAaHWpoBaHus.

OT4ET 0 ABMKEHNUMN [ieHE)KHbIX CPEACTB

MpeaHasHayeH Anst pacyeTa AeHEXHOro NoToKa NpoekTa U OLEHKU ero MHaAHCOBONM peann3yemMoCTy.

JeHeXxHbIi NOTOK MNPOEKTa pacCuUMTLIBAETCS Ha KaXkAOM WHTEpBane MNaHMpoBaHWsS npoekTa Kak

canbzo NpUTOKa N OTTOKA AEHEXHbIX CPeACTB:

e MPUTOK: MOCTYNJIEHNS OT peanu3auum npoaykuum (ycnyr), BHepeanv3auMOHHble A0XOAbl
(Npopaka OCHOBHbIX CPeACTB WU Mp.), YBENNYeHne akuMoHepHOro (YCTaBHOMO) KanuTana 3a cyeT
[EHEXHbIX B3HOCOB aKUMOHEpoB (yypeauTenei), MpUBMEYEHWE 3aeMHbIX CpeacTB (KpeauThbl,
ccyabl, obnvraumm);

e OTTOK: MVHBECTUUMOHHbIE W3JEpPXKW, Tekywue 3atpatbl (6e3 amopTusauuu), Hanorm u
OTYMCIIEHMS], NMOralleHMe 3alMMOB W BbiMNiaTa NPOLIEHTOB, BbiNiaTa AMBUAEHAOB.

OCHOBHbIM yc/noBueM (UHAHCOBOW peasiu3yeMoCT MNpOoeKTa SABASIETCA MONOXUTENbHOE

3Ha4yeHMe HaKOM/EHHOr0 AEHEXHOro MoToKa MnpoekTa (pacCcyMTaHHOro HapacTaloWwMM MTOroM) Ha

KaXX[OM WHTepBane MnaHWpoBaHus NpoekTa. BbiMonHeHWe AaHHOrO YycroBus obecneyvBaeTcs

noabopoM COOTBETCTBYIOLWMX WCTOYHWKOB (DMHAHCMPOBAHWUS, MOKPbIBAOWMX AePUUMT AEHEXHbIX

CPeACTB Ha 23Tane OCYyLWeCTBAEHUS KanuTanbHbiX 3aTpaT U (OpPMMPOBaHUS NEepPBOHAYANbHbIX

00OpOTHBIX CpeacTB. HexBaTka HaNMYHOCTM B KakoM-M60 M3 nOCnefylowmx MHTepBanax

NJaHUPOBaHWS, Kak MpaBWnoO, O3Ha4vaeT «baHKpOTCTBO» MpoeKkTa, TO €CTb €ero (MHaAHCOBYIO

HECOCTOATENIbHOCTb MPU AaHHbIX YCNOBUSIX hMHAaHCMpOBaHUs. Mpu 3TOM pacyeT Apyrvx rokasaTesnei

3¢hPEKTUBHOCTN NPOEKTa TEPSIET CMbICI.

7.8. UcTouHUKM, (POPMbI U YCnoBUS (hMHAHCUPOBaHUA

Mpy BbINOMHEHUM YKa3aHHOMO Bblwe (MYHKT 7.7) OCHOBHOrO YCioBuUst (hMHAHCOBOMN peann3yemMocTy
NpoeKkTa, NPMBOAATCA UCMOMb30BAHHbIE B pacyeTax AEHEXHOro NOTOKa UCTOYHUKK, DOPMbl 1 YCTOBUS
(puHaHCMpoBaHus.

Ne |HaumeHoBaHue nctoyHnkoB| CraBka Mepuoa Ob6bem B T.4. no nHTepsanam
1 opM PUHAHCUPOBAHMS | MPOLIEHTOB | HAUYUCIIEHNSI | CPeaCTB ””a””pOBa“B"l‘:I*XOﬂ -
WMHBECTULIMOHHBIX M3AEpXKeK| Mo KpeauTy | npoueHToB | (BanoTa 11 NPOEKTHYIO
(%) (aHn) nnarexa) """ | MmowHoOCTb
1. CobcTBEHHbIE cpeacTBa npoekTta (Bcero)
1.1 CpeqactBa OT peanusaumm akumin (B3HOC B YCTaBHbIN
KanuTtan B AeHEXHoN dopMe)
1.2 HepacnpegeneHHas npubbiib (penHeecTuumm)
1.3 CpefcrBa OT NpoAaXy OCHOBHbIX (POHAOB
2. 3aemMHble cpeacTBa (Bcero)
2.1 Ha nepBoHayanbHble 060poTHbIE CpeacTBa (Bcero),
B TOM umncrie No KaXaomy 3anmy:
2.1.1 | I'pacdhmk MCNONb30BaHMS CPEACTB
(HauMeHoBaHme KpeanTopa)
pacmk BO3BpaTa OCHOBHOIO Aonra Ao nora-
Ynnata npoueHToB | | LueHus
2.2 Ha kanuTanbHble 3aTpatsl (BCero),
B Tom uncne no KaXkgomy 3a17|My:

Metoanueckoe mocodue 1o pazpaboTke GH3HEC-TIaHa HHBECTHIIMOHHOTO MPOEKTA
Ipunoxenune 3 x Mucrpykuuu Ne 2-U «O nopsiaxe npenoctasinenus u yaera B OAO «Poccenbxo30aHk) KPeUTOB Ha HHBECTHIIHOHHBIS
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2.2.1 | I'pacdhmk MCNonb30BaHMS CPeaCTB
(HaMMeHOBaHWe KpeanTopa)
pacdmk BO3BpaTa OCHOBHOrO Aonra Ao rora-
ynnaTa npoLeHToB | | weHmsi
3. Bcero cobCTBEHHbBIX M 3aEMHbIX CpeacTs

Ha ocHoBaHWM paHHbIX Tabnuubl onpegenseTcs U MNpUBOAMTCS COOTHOWEHue (B MpoueHTax)
CO6CTBEHHbIX U 3ae€MHbIX CPeACTB B COCTaBe MCTOYHMKOB (PMHAHCMpOBaHMsA npoekta (B nepuog
pacuyeTa A0 MHTepBana BbIX0AA Ha NMPOEKTHYI0 MOLLHOCTb).

3aeMHble cpefcTBa MPUBOASTCSA C paclumcpoBKOM MO UENsIM Mcnosib3oBaHUs (060poTHbIE CpeacTBa
WM KanuTasbHble 3aTpaTthl), @ TakXkKe C yKa3aHWMeM MO KaXXAoMy 3aiiMy: HaMMEHOBaHWSI KpeauTopa,
CYMMbl M Ba/IlOTbl KpeanTa, NMPOLEHTHOWN CTaBKK, NMepuoaa MCMOosb30BaHUA KpeauTa, Cpoka i rpaduka
noraweHns OCHOBHOIoO Aonra no KpeauTy, NepMoaNYHOCTU BbinaaTbl NPOLEHTOB.

OnpenensieTcs U NpUBOAMTCS CPOK BO3BpaTa 3aeMHbix cpeactB (RP) — camblii Mo3aHWMiA Cpok
norawleHns OCHOBHOIO A40/ra 1 NPOLEHTOB MO NPUB/IEKAEMbIM KpeauTam.

Kpome TOro, ansi BCeX MHTEPBaOB MaHMPOBAHMS, HA KOTOPbIX OCYLLECTBASETCS BO3BpaT 3aeMHbIX
CpeAacTB, HeO6x0ANMO paccunTaTh KO3 MULMEHT NOKPLITUA CCYAHOW 3aA0/HKEHHOCTH, KOTOPbIN
paBeH eauHuLue MIC OTHOLEHWE HAKOMIEHHOMO AEHEXHOro noToka (MyHKT 7.7) K cymMme BO3BpaTa
OCHOBHOr0O A0/ra M MpPOLEHTOB NO BCEM KpeaWTaM Ha AaHHOM MHTepBane. PekomeHayemoe 3HayeHune
koadduumeHTa — He Hwxe 1,15. 3aknadbiBaeMblii TakuMm 06pa3oM B pacyeTbl 3anac CBOGOAHbBIX
[AEHEeXHbIX cpeacTs obecneumBaeT AONOHUTENbHYIO HAAEXHOCTb MpPOeKTa.

7.9. OueHka 3KOHOMMUuYeckoi 3¢hcheKTUBHOCTU NpoeKTa

Moka3aTenu achPeKkTMBHOCTU NPOEKTA, PEKOMEHAYEMbIE ANS pacyeTa:

e Cpok okynaemoctu (PBP);

e [IMCKOHTMPOBaHHBI CpPok okyrnaemoctu (DPBP);

e Yucras npmeeaeHHasi crommoctb (NPV);

e  BHyTpeHHsis HopMa goxoaHoctu (IRR).

HW 0auH M3 NepeyncieHHbIX nokasaTeneit 3hdeKTMBHOCTU caM Mo cebe He SBJISIETCS AOCTaTOYHbIM

ANS NPUHATUS NPOeKTa K peanu3aunn. BaxkHylo posib MrpaeT COOTHOLIEHWE W pacnpefeneHune BO

BPEMEHM COOCTBEHHbLIX W MPUBNIEKAEMbIX ANS1 OCYLECTB/IEHUS MPOEKTa CPEACTB, a Takxke apyrue

(aKTopbl, HEKOTOPbIE U3 KOTOPbIX MOAAAIOTCA TO/IbKO KayeCTBEHHOMY (a He dhopManbHOMY) aHanmay.

Cpok okynaemoctu (PBP).

CpokoM okyrnaemoctu ("npocTtbiM") Ha3biBaeTCS NPOAOHKUTENBHOCTL MEpUoAa OT Hayarna pacyeTa Ao

Hanbonee paHHEro MHTepBasa NJaHMPOBAHWUS, MOCIE KOTOPOro YMCTbIN AOX0A MPOEKTa CTAaHOBUTCS U

B AaNIbHEWLLEM OCTAETCS MOSIOXUTENbHBIM.

YncTbI oX0A MPOEKTa pacCYMTLIBAETCS HapacTaloWMM MTOMOM Ha OCHOBE C/liedyloLero AeHEXHOro

noToka:

e MPUTOK: MOCTYNJIEHNS OT peanu3auum npoaykuum (ycnyr), BHepeanu3aumoHHble JOXOAbI;

e OTTOK: MVHBECTUUMOHHbIE W3LEPXKW, TeKywme 3atpaTtel (6e3 amopTusaummn), Hanorm u
OTYUCIIEHMSI.

ANCKOHTMPOBaHHbINA Cpok okynaemoctu (DPBP)

JIMCKOHTMPOBAHHbBIN CPOK OKYMaeMOCTW OMpeaensieTcsl aHaorMyHo <«MpoCTOMY», HO Ha OCHOBE YWMCTOro

AVICKOHTMPOBAHHOMO A0X0AA W, COOTBETCTBEHHO, ANCKOHTUPOBAHHOMO AEHEXHOIO NMOTOKA MPOeKTa.

Mpu 3TOM 3HAYEHUS AEHEXHOro MOTOKAa MPUBOASTCS K HavanbHOMY WHTEpBay MAaHWPOBaHMS

(AMCKOHTMPYIOTCS) NYTEM YMHOXEHWNS HA COOTBETCTBYIOLMIA KOI(PDULNEHT ANCKOHTUPOBAHMUSI:

de =1/(1+Dp"t,
roe:  t- HoMep uHTepBana nnaHuposaHus (t = 1,2,...);

Dt — 3aBUCUT OT ANUTENbHOCTM t-ro MHTEpBana MiaHWpoBaHMs U paBHa: 1J D ans mecsaua;

4 D ansa kBaptana; %3 D ans nonyrogms; D ansi rogoBoro UHTEpBana;

D — npuHaTas CTaBka ANCKOHTMPOBaHMSA nNpoekTa (ee 060CHOBaHME NPMBOANTCS HUXE).
Yucras npuBegeHHasa croumoctb (NPV)
Ba)xHeMwmM nokasaTteneM 3EKTUBHOCTM MPOEKTa SIBASIETCS 4MCTasi MpuMBEAEHHasl CTOMMOCTb,
KOTOpasi paBHa 3HAUYEHWIO YMCTOrO0 [AMCKOHTMPOBAHHOrO [Aoxoda Ha MnocnegHeM MHTepBane
NAaHUpPoBaHNSA (HAKOMMEHHbIA AUCKOHTMPOBaHHbIA 3deKT, pacCYMTaHHbIN HapacTaloWwmMM UTOMOM 3a
nepvoa pacyeTa NpoekTa).
Yucras npuBeaeHHas CTOMMOCTb XapakTepusyeT MpeBbILEHNE CYMMAapHbIX AEHEXHbIX MOCTYMNIEHUM
Hag CyMMapHbIMM 3aTpaTaMu AN1s AAHHOro MnpoekTa C YY4eTOM B COCTaBe CTaBKM AUCKOHTMPOBaHMS:
TeMna MHOASUMM, MUHUMaNbHON HOPMbI NPUOLINK KpeamuTopa M NonpaBkyM Ha pUCK NpoekKTa.
Heobxoammo, 4tobbl uncTas NnpuBeaeHHas CTOMMOCTb NMpoeKkTa 6bl1a NonoXuTenbHa.

Metoanueckoe mocodue 1o pazpaboTke GH3HEC-TIaHa HHBECTHIIMOHHOTO MPOEKTA
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BHyTpeHHsis HopMma goxoaHoctu (IRR)
BHYTpeHHel HOpPMOWN [OXOAHOCTM Ha3blBAETCA CTaBKa AWCKOHTMPOBAHWS, MpU KOTOPOM YuKCTast
npvBefeHHasl CTOMMOCTb MNpoeKTa obpaulaetcs B Honb. COOTBETCTBYIOWAS CTaBKa OMNpeaensieTcs
UTEPALIMOHHBIM MOABOPOM MpPU pacyeTax YMCTOW MPUBEAEHHON CTOMMOCTM, MO0 C UCMOMb30BaHNEM
(bMHaHCOBOrO KanbKynaTopa unn TabnmuyHoro npoueccopa Excel, copepxalimx BCTPOEHHYO DYHKLNIO
ang pacyeta IRR.
Ona oueHkn 3(hEKTUBHOCTM NPOEKTa 3HAUEHWE BHYTPEHHEN HOPMbl A0XOAHOCTM HEobXoauMo
COMOCTaBNATb C rOfIOBOM CTAaBKOM MPOLIEHTA MO MHBECTULIMOHHBIM KpeauTaM.
O60cHOBaHMe CTaBKu AUCKOHTMpoBaHua (D)
B cooTBeTCTBMM C  pacnpOCTPaHEHHbIM  MOMOXEHWEM TEOPUM  MHBECTULIMOHHOIO  aHanu3a
npeanosnaraeTcs, 4To CTaBKa AUCKOHTUPOBAHUS AO/HKHA COAEpPXKaTh TEMM MHMNSAUMK, MUHUMATBHYIO
HOpMy NpubbINM KpeanTopa 1 NonNpaBKy, YYMTbIBAKOLLYHO CTENEHb PUCKA KOHKPETHOMO NPOEKTa.
CraBka AMCKOHTUPOBaHMA 6e3 yueta pucka npoekTa (d) onpeaenserca B ONSAX €AMHULBI Kak
OTHOLUEHNE CTaBKW peduHaHcMpoBaHua (r), YycCTaHoBNeHHoW LeHTpanbHbiM 6aHKOM Poccuiickol
denepauun, n obbsBneHHoro [paBuTenbcTBOM Poccuiickort depepaumy Ha TeKywuii roa Temna
nHdbnaumm (i):

1+d =(1+7r/100) /(1 +i/100)
MonpaBka Ha pWUCK OMNpedensieTcs, WUCXoAs M3 TUMOBbIX M CleUndUYECKUX PUCKOB MpPOEKTa,
cnegyowmm obpasom:
MHTepBan 3Ha4eHWn TUNOBbIX PUCKOB MPOEKTa ONpeaensieTcs No AaHHbLIM cneaytolein Tabnuub:

BennunHa CyTb npoekTa P, npoueHT
TMNOBOrO pucka

Huzkuii CHmxeHune cebeCToMMoCTy NpoayKumm 6-10
CpeaHuii YBenuyeHve obbeMa Npoaax CyLecTBytowei npoaykumm |8 — 12
Bblicokuit MNpon3BoACTBO M NPOABMXKEHUE HA PbIHOK HOBOro npoaykta |11 — 15
OuyeHb BbICOKUI BnoxeHus B nccneaoBaHus U MHHOBaLMK 16 -20

KOHKpeTHOe 3HauyeHue MonpaBkM MPUHUMAETCS MO HWXKHEMN, CpeaHeld WM BepxXHen rpaHule
WHTEpBana TWMOBOFO PUCKa B 3aBUCMMOCTWM OT MPUBEAEHHON B OM3HeC-NiaHe COOTBETCTBYHOLLEN
OLIEHKM BENMNYMHBI CreumnbUYeckmX pUCKOB U YyBCTBUTENILHOCTU K HUM MpoeKTa.
CraBKa AUCKOHTUPOBaHMSA, YUMTbIBaloLWas pucku npoekta, (D) onpesenseTcs B NpoueHTax no
dopmyne:

D=dx100 + P,
rae: P - nonpaBska Ha puck.
BaHk ocTaBnsieT 3a coboii MpaBO KOPPEKTUPOBATb CTaBKy AWCKOHTMPOBAHUS MO pe3yfibTaTaM
3KCNepTU3bl BU3HEC-NIaHa 1 ApYrux MaTepuanos Mo NPOEKTY.

Metoanueckoe mocodue 1o pazpaboTke GH3HEC-TIaHa HHBECTHIIMOHHOTO MPOEKTA
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18
8. OLLIEHKA PUCKOB

8.1. AHaN13 YyBCTBUTENIbHOCTHU

MpoBoAWUTCA OAHOMApaMeTPUYECKUIM aHanu3 4yBCTBUTENbHOCTM NPV K WM3MEHEHMIO KaXaoro u3
OCHOBHbIX NapameTpoB npoekTa Ha 10, 20 n 30% Kak B CTOPOHY YBEUYEHUS, TaK U YMEHbLUEHUS UX
3HauyeHMn. To eCcTb NpU aHanu3e BAWSIHWMS Ha MoKa3aTeNM MPOeKTa W3MEHEHUW OAHOro U3
napaMeTpoB, 3HAaYEHUS OCTaslbHbIX NapaMeTpoB MPOEKTa HE U3MEHSIOTCS.

Ob6s3aTenbHbIMM NapaMeTpaMu A5 aHanmnsa YyBCTBUTENbHOCTU SIBAISIIOTCS:

e LieHa roToBOM1 NpoAyKLUMHK;

e cebecToMMOoCTb NPOM3BOACTBA;

e 06beM npom3BoAcTBa (B HAaTypasibHOM BbipaXXeHWN);

e NHBECTUUMOHHbLIE U3AEPXKKM.

B 3aBucMMocCTM OT cneundurky NpoekTa, AOMOSHUTENBHO NPOBOAMTCA aHanu3 YyBcTBUTENbHOCTM NPV
K M3MEHEHMIO ApYyrMxX MapaMeTpoB, OKa3blBAKOWMX CYLWECTBEHHOE B/IMSHUE Ha €ro YChewHyr
peanusaumio. Hanpumep: K CTOMMOCTU SHEPropecypcoB (Ans SHEProeMKMX MPOEKTOB); K 0OMeHHOMY
KypCy COOTBETCTBYIOLLEN BaNtoTbl (41151 SKCMOPTHLIX, MMMOPTO3aMeLLaloWMX NPOEKTOB MM MPOEKTOB,
B CTPYKType cebeCToMMOCT/ KOTOpbIX 3HAUUTENIbHYHO [0 3aHMMaeT MMMOPTHOE Chlpbe, a
peanu3aums roToBOW NPOAYKUMM OCYLLECTBASIETCS Ha BHYTPEHHEM pbIHKE); K MpPOrHo3upyemomy
YPOBHIO MHPNALMKN 1 T.1.

Pe3ynbTaTbl aHanu3a 4YyBCTBMTENLHOCTM MO BCEM MapamMeTpaM MNpMBOAATCA Ha COOTBETCTBYIOLLEM
rpacvke B MNpunoxeHnsx Kk busHec-nnaHy.

8.2. YpoBeHb 6e3y6bITOHHOCTH

OpHnuM  n3  Hambonee pacnpoOCTpaHEHHbIX MEeTOAOB pacyeTa KPUTUMYECKMX TO4YeK npoekTa
(«nepexofHbIX LeH») SBNsSeTCS onpepeneHuMe Touku 6e3y6biTouHOCTM npoekta (BEP) B
MpoLeHTax OT MPOEKTHOW MOLLHOCTU. EFo CMbICH 3aK/o4aeTcs B ONpeaeneHUn YpoBHSI MPOU3BOACTBA
(npogax), Npu KOTOPOM MPOEKT OCTaeTcsl 6e3y6bbITOUHbIM.

[ns pacyeTta To4kM 6€3yHbITOYHOCTM MOXKHO MCMO/b30BaTb OTYET O NPUOLINSAX M YObITKax (MYHKT 7.7).
Ha uHTepBane nnaHMpoBaHUS MOCNE BbIXOA@ HA MPOEKTHYK MOLWHOCTL  METOAOM MTepaumi
noabupaeTtcsa 3HavyeHve obbema npousBoacTBa (06bIMHO B HATYpasibHOM BblpaXXeHWUM), NpY KOTOPOM
NPOEKT HEe MPUHOCUT HU MNpubbIIK, HWU ybbITKa. OTHOLWeEHME (B NpOUEHTax) MOMy4YEeHHOro 3HadeHus
obbeMa NPoM3BOACTBA K MPOEKTHON MOLYHOCTU M SIBNSIETCS TOYKOW 6€3y6bITOYHOCTM NpoeKTa.

Touyka 6e3ybbITOYHOCTU, KaK NpaBuIo, He AoMKHa npeBbiwaTtb 80%. YeM Huxe 6yaeT 3TOT YPOBEHb,
TeM 6onee BEpOSITHO, YTO AaHHbLIA MPOEKT OCTAHETCS XKM3HECNOCOBHbLIM B YCOBUSIX COKpaLleHuUs
pblHKa CObITa 1, COOTBETCTBEHHO, TEM HWMXE PUCK KpeauTopa.

Kpome TOro, aHanormyHbiM obpa3oM pekoMeHAyeTCs onpefennTb Takke Touku 6e3ybbIToYHOCTUN Ans
Cneayowmx napaMeTpoB NPOEKTa: LieHa roTOBOWM NpoAyKuMn; cebecToMMoCTb NPOM3BOACTBA.

8.3. BapuaHTbl npoekTa (AaHHbIN pasaen He SBAsSeTcs 06s3aTesNbHbIM)

Kak npaswuno, npuBoasTca nokaszatenu 3PpdeKTMBHOCTU (MYHKT 7.9) mpu NeccMMMCTUYECKOM WU

ONTUMUCTUYECKOM CLEHapusax pasBuTMS MpoekTa. B oTanume oT oAHONapaMeTpuyecKkoro aHanusa

YYBCTBUTENIbHOCTU, MPU CLEHAPHOM MOAXOAE W3MEHEHMIO MOABEPralTCcs OAHOBPEMEHHO 3HAYeHUs

uenoro psga napaMeTpoB npoekTa (ykasaTb M3MEHEHUSI B MCXOAHbIX AAHHbIX MO CPaBHEHUIO C

6a30BbIM BapuaHTOM).

Mpn BKNOYEHUN B BU3HEC-NIAH BAapuMaHTOB pacyeTa MpoekTa B TeKyLMX LeHax, C YYETOM BAUSHUSA

UHONAUMM U U3MEHEHUS Kypca BanioTbl, HeEO6X0AMMO MPUBECTU CReaylolme UCXOAHbIE AaHHble,

XapaKTepusytoLmne n3MeHeHe CTOMMOCTM MO OCHOBHBIM CTaTbsiM MOCTYNSIEHUI U 3aTparT:

e Kypc pybns k cooTBeTCTBYloLLEel BantoTe (aonnap CLUA, EBpo) Ha AaTy BbINOIHEHWUS pacyeToB);

e WHPNAUMS 06MeHHOro Kypca pybnsi K COOTBETCTBYIOLLEN BastoTe (B NpOLIEHTax 3a roa);

e UHPNAUMA Ha cObIT (NPOrHO3MpyeEMOe CHXKEHUE/POCT LEeHbl HA MPOAYyKUMIO MpoekTa B NpoLeHTax 3a
roa; B pybnsix - Ha BHyTpeHHeM pblHke, B Aosnapax CLUA - Ha BHELHEM pbIHKE);

e VHDISUMS HA NepeMEHHbIE M3AEPXKKU UM cebeCTOMMOCTb NPoAYKLMM (MPOrHO3MPYEMbII B MPOLIEHTaX 3a
rog poCT/CHWKEHWE UeHbl Ha Cblpbe, MaTepuasbl, KOMMEKTYIOWME U Apyrie MpsMble U3AEpXKKY, 3a
UCKMOYEHNEM CAENbHOM 3apaboTHOM NnaTbl);

e VHONAUMS Ha 3apaboTHyto nnaTy (MPOrHO3MPYEMbI POCT/CHWXEHMe 3apaboTHOM nnaTtebl B
npoLeHTax 3a rog);

e VHDNAUMS Ha oblume UM aAMUHWUCTPATUBHbIE M3AEPXKKM (MPOrHO3MPYeMbIM B MpOUEHTax 3a rog
POCT/CHMKEHWe 3aTpaT Ha obLume U aAMMHUCTPATUBHbIE U3AEPXKKN);

e VHGNAUMS Ha OCHOBHblE POHALI (MPOrHO3MPYEMBbI POCT/CHUXKEHWE CTOMMOCTU OCHOBHbLIX (hOHAOB
B MpoueHTax 3a roa; B pybnax - ana npuobpetaembix B Poccun, B gonnapax CLUA - ans
npuobpeTaeMbix MO UMNOPTY).

Metoanueckoe mocodue 1o pazpaboTke GH3HEC-TIaHa HHBECTHIIMOHHOTO MPOEKTA
Ipunoxenune 3 x Mucrpykuuu Ne 2-U «O nopsiaxe npenoctasinenus u yaera B OAO «Poccenbxo30aHk) KPeUTOB Ha HHBECTHIIHOHHBIS
Len», yreepxaeHHoil pemenuem [Ipasnenns OAO «Poccenbxo3dank» (mpotokon Ne 69 ot 10.08.2007)



19

Mpy 3TOM B MpPOLECCE BbLIMOJIHEHMS PACUYETOB B TEKYLUMX LEHAX HEO6X0AMMO KOHTPO/IMPOBaTb
AMHAaMUKY U3MEHEHMS LEH, 4ToBbl LEHbl Ha MNpOAYKUMIO TMpOEKTa, Cblpbe, MaTepuansl,
KOMMNEKTYIOLLME U ApP. NPSAMbIE U3AEPXKKN HA BHYTPEHHEM PbIHKE HE NMPEBLICUN MUPOBBIE.

PacueTHble TabnuLbl BApUaHTOB NpOeKTa NpuBoaATcsa B MpUNOXEHUAX K BU3HEC-MNaHY.

8.4. OyeHKa NpoeKTHbIX PUCKOB

B paHHOM paspene 6u3Hec-nnaHa, B OT/AMuUMe OT MNyHKTOB 8.1 - 8.3, MpOBOAWTCA KayeCTBEHHbIN

aHanu3 puCKOB MPOEKTa, He noaaaloLmxcs hopManbHOMY aHanmsy.

Ha ocHOoBe npuBEAEHHOr0 HWXE MPUMEPHOr0 MEpPeYHs BO3MOXHbLIX PUCKOB HEOHXO0AMMO OUEHWUTb

BEPOSITHOCTb UX BO3HUKHOBEHWS MpW peanusaumu NpoekTa B TEPMUHaX: «BblCOKAS», «CPEAHss»,

«HU3Kas»; a TaKXXe YCTOMYMBOCTb MPOEKTa MO OTHOLIEHMIO K PUCKaM, OTHECEHHbIM K KaTeropuu

BEpOSTHLIX. py 3TOM peEKOMeHAyeTCs MWCMOMb30BaTb MNPUBEAEHHBbIM HUXE MepeyeHb METOA0B

CHWXXEHUSI PUCKOB, pe3ynbTaTbl NyHKTOB 8.1 — 8.3 n Apyrne AOKYMEHTbl, UMEIoWMNECS MO MPOEKTY

(npuBoasTcsa B MpUNoXxeHusx).

Pucku, BO3HMKaIOLMeE Ha 3Tane OCyL|eCTB/IEHUSI KanuTallbHbIX BIOXKEHUA:

e HeBbINOMHEHMe 0653aTeNbCTB MOCTaBLUMKOM (HM3KOe KayecTBo, AedekTbl B 060pyaoBaHwuM,

TEXHOJIOTUN);

HeCcBOEBpeMeHHas MocTaBKa U MOHTax 060pyaoBaHus;

HECOBMECTUMOCTb OTeYEeCTBEHHOro 060py0BaHUS C UMMOPTHLIM;

CPbIB CPOKOB CTPOUTENLCTBA;

npeBbilleHWe PacYETHON CTOMMOCTU NPOeKTa;

opc-Maxop, MaTepuanbHbIl yuepb.

PuUcku, cBAi3aHHbIe C 3KCIUJlyaTaLumMen npeanpusaTus:

e HEBbIXOA Ha TMPOEKTHYI0 MOLWHOCTb (BO3HUKHOBEHWE TEXHOSIOMMYECKMX WAN  CblPbEBbIX
OrpaHuyeHuin);

e BbINYCK MpPOAYKUMM HECOOTBETCTBYIOLEro KayecTBa (BO3HWKHOBEHME TEXHOMOrMYECKUX WNn
CbIpbEBbIX OrpaHUYeHuUi);

e  HEYAOBMETBOPUTENbHbIN MEHEKMEHT;

e MpOAyKUMS He HaxoauT cbblTa B HYXXHOM CTOMMOCTHOM BbIP@XXEHUM W B pacyeTHble CPOKU

(BO3HMKHOBEHME LEHOBbLIX OFPaHMYeHW, MepeoLeHka €eMKOCTU pblHKa WM HeAoOoLeHKa

KOHKYPEHUMW MPU MapKETUHTE);

HECBOEBPEMEHHOCTb NMOCTaBOK CbIpbs;

BO3HWUKHOBEHME HEO6XOAMMOCTU B AOMOSHUTESNBHBIX (CBEPX BU3HEC-MNaHa) 3aKynKax Cblpbs;

nHbNAUMS 3aTpaT (Onepexxatowmin pocT LeH Ha Cbipbe, SHEPrOHOCUTENN U Ap. CTaTbM 3aTpar);

yaopoxaHue dbuHaHcpoBaHus (HeraTUBHbIE U3MEHEHUS BaNKOTHOMO Kypca);

TPaHCMOPTHbIE PUCKY;

3KOMOrMYeckme puckn (BO3HMKHOBEHWE HeMnpeaBUAEHHbIX 3aTpaT Ha BO3MeLLeHue yulepba);

opc-Maxop, MaTepuanbHbIl yuepb.

MeToabl CHUKEHUA PUCKOB

Hannune rapaHtuii (B TOM uucne 6aHKOBCKMX) OT MOCTABLUMKOB TEXHOMOMMM UM 0BOpyAoBaHus, a

TaKxKe OT NoAPSAAYMKOB:

e BO3BpaTa aBaHCa;

e HaAnexallero UCMOSIHEHUS KOHTPaKTOB;

e CBOEBPEMEHHOrO 3aBepLUeHNs CTPOUTENLCTBA.

KoHTpakTbl Ha 6a3e TBepAblX LEH, «NOA KIOY», HannymMe BatOTHLIX OrOBOPOK, LWITPAaHbIX CaHKLUWMM,

NPUMEHEHNE HaLUMOHaIbHOrO 3aKOHOAATENBLCTBA MPW paspeLleHU CropoB U T.10.

Hanuumne onrocpoyHbIX KOHTPAKTOB C MOCTaBLUMKAMU Cbipbsl, MaTeEpPUanos, KOMMIEKTYIOLMX.

Hannume AoNrocpoYHbIX 4OroBOPOB Ha CObIT FOTOBOW NMPOAYKLMM.

Hanuune anbTepHaTMBHbIX NOCTABLUMKOB Chipbsi U MOKYNaTenel roToBoM NpoAyKLUUK.

Co3paHue 3anacoB Cbipbsl, MaTepManos, KOMMIEKTYOLWMUX U FOTOBOW NMPOAYKLMN.

MpuemnemMoe COOTHOWEHME COBCTBEHHbIX W  3aeMHbIX CpeACTB B COCTaBe  MCTOYHMKOB

(pUHaAHCMPOBaHWSA NpoeKTa.

EanMHoobpasune BanioT MCTOMHUMKOB (DMHAHCMPOBAHUS M KOHTPAKTOB Ha MOCTaBKy o06opyaoBaHus,

3aKynKy Cbipbsi ¥ CObIT FOTOBOM MPOAYKLMM.

Hanunune ncrtoyHunkos duHaHcMpoBaHusa ans ¢hopMuposaHus (NONOAHEHUs) 06opoTHOro Kanutana ¢

Y4YETOM 3anacoB M NAATEXHOro UMKa npoekra.

MpueMneMblit KO3(MOUUMEHT NOKPLITUS CCYAHOM 3aA0/MKEHHOCTY.

OrpaHuyeHns BbiNnaT AMBUAEHAOB Ha NEpMoA noralleHns MHBECTUUMOHHOIO KpeauTa.

CTpaxoBaHue UMyLLEeCTBa, BaftOTHbIX PUCKOB U T.M.

OTKpbITVE AENOHUPOBAHHbIX (HAKONUTENbHbIX) CHETOB B 6aHKe-KpeanTope.

Hanunune pocratouHoro obecneyeHus.
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Hanuume akonornyeckon akcnepTu3bl.
dopmMupoBaHme 6naronpuUsTHOroO OTHOLLEHUS K NpoekTy B CMU.,
Moaaepykka NpoeKTa Co CTOPOHbI MECTHbIX OPraHoB BSIACTU.

9. O6ecneueHne

MpuBoanTCca pacuer HeobxoguMmoro o6bemMa obecneueHus,, a TaK)Xe fAaHHble 0
npeanaraeMom obecneuyeHum.

Pacuer Tpebyemoro obbema obecneyeHns (O) Npou3BOAMTCS B COOTBETCTBUM C
yTBEpXXAEHHON BbaHkoM opmynoin pacyeta (MpunoxeHne 18 «lMopsiaok mno pabote € 3asoroM M
MHbIMWU BMAaMM obecrieyeHusi BO3BPaTHOCTU KPEAUTOB Ha WHBECTULIMOHHbIE Lenu» K WHCTpyKuuu
NO 2-1).

B kauectBe cnoco6oB obecneuyeHuss UCNOJSIHEHMSA 0653aTeNbCTB 3aE€MIUMKOB MO
KpeauTHbIM caenkaM baHKOM NpUHMMaloTCAa:

. 3a/10r TOBApOB B 060poTe (TOBapHO-MaTepuasibHbIX LIEHHOCTEN, B TOM YMC/IE FOTOBOWM
NpoAyKLWK, Cbipbsl);

o 3anor ob6opyaoBaHus (CTAaHKOB, YCTAHOBOK, TEXHOMOMMYECKUX JIMHWIA U T.4.);

. 3a10r TPAHCMOPTHbIX CPEACTB;

. 3a/10r 06BLEKTOB HEABMXXMUMOCTU (KMNbIX (B UCKIHOYMTENbHBIX CyYasix) U HEXWUIIbIX

rMoMeLLeHnin (CKMafoB, MPOU3BOACTBEHHLIX MOMELLEHWUN, ODUCOB M T.A4.); 3eMENbHbIX Y4YaCTKOB;
06bEKTOB HE3aBEPLUEHHOrO0 CTPOUTENILCTBA; MOPCKUX CyAOB, CYAOB BHYTPEHHEro njaBaHus, CyAoB
CMeLLaHHOro («peka-Mope») naaBaHusa 1 T.4.);

. 3as10 CeNbCKOX035MCTBEHHbIX XXUBOTHbIX;

. 3as0r NpoayKummn ByayLuero ypoxxasi CenbCKOX035IMCTBEHHbIX KYbTYyp.

B oTmenbHbIX Cnydasx B KayecTtBe CnocoboB obecneyeHuss B COBOKYMHOCTM C APYrvMu
cnocobamm obecrneyeHns NCMOHEHUS 0653aTeNbCTB MOryT BbITb PaCCMOTPEHBI:

. 3anor uMyLlecTsa, npuobpetaemoro B byayLiem;

o 3a/10r MMYLLIECTBEHHBIX NpaB (B TOM YMCe, YAOCTOBEPEHHBIX LIEHHOM ByMaroi);

o 6aHKOBCKasl rapaHTus;

. rocydapCTBeHHast rapaHTus cybbekTa Poccuiickolt ®epepaunn / MyHUUMMANIbHast
rapaHTUs MyHUUMMNanbHOro obpasoBaHus;

o Nopy4YnUTENBLCTBO.

MPUNOXEHUA K BUSHEC-TIJIAHY: TABJIULbI, TPA®UKWN,
BAPUAHTbI PACHETOB, JOKYMEHTbDI

e  MuHMManbHO HEO6XOAMMBIM NepeYeHb pacyeTHbIX TabnuL 1 rpacnKoB:

Tabnuua  «Bblpyyka OT peanusaumn NpoayKumMm»

Tabnuua  «CebecToMMOoCTb M Tekylwme 3aTpaTbl»

Tabnuua  «MHBECTULMOHHbIE U3OEPXKKN»

Tabnmua  «McTouHMKM dmHaAHCMpOBaHMS»

Tabnuua  «CBogHas BEAOMOCTb BbiNaT Mo Kpeautam»

Tabnmua  «OTYeT 0 NpubbINAX M YbbITKax»

Tabnuua  «OTYET O ABWXKEHUMN AEHEXHbIX CPEACTB»

Tabnuua  «Moka3zatenu ahheKTUBHOCTM MHBECTULIMIN

Mpachmk «AHanNn3 YyBCTBMTENbHOCTM MPOEKTa»

Mpachmk «Bblpyyka OT peanusaumm n cebeCToMMOCTb peasi30BaHHON NPOAYKLMN»

Mpachmk «CpaBHeHWe HAKOMJIEHHbIX AEHEXHbIX CPeacTB, C 06beMOM CpeAcCTB, HanpaBAseMbIX Ha
roralleHune kpeanta», «KoaddULUMEHT NOKPbLITUS CCYAHON 3a40/MKEHHOCTUN»

o  JlIOKYMEHTHI:

JIueHsnm, ycTaBHble AOKYMEHTbl, 6anaHCbl U MPUIOXEHUS K HUM, aKTbl ayAUTOPCKMX MPOBEPOK,
NPOTOKOJIbl O HAaMepPEeHUsIX, rapaHTUiiHblE MUCbMa, AOroBopa (KOHTPAKTbl), KapTbl MECTHOCTM, MNJlaHbl
CTPOUTENbCTBA, CXEMbl M 3aK/OUYEHWMS MO OTBOAY 3eMnM, 3akaludeHus o6 oueHke obecneveHus,
pe3ynbTaTbl 3KOSIOMMYECKOW 3KCMEPTU3bI U T.1.
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Ipunoxenune 3 x Mucrpykuuu Ne 2-U «O nopsiaxe npenoctasinenus u yaera B OAO «Poccenbxo30aHk) KPeUTOB Ha HHBECTHIIHOHHBIS
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